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AMOUNT

AMOUNT

AMOUNT

11,00,000.00

DEPOSIT

Z.in Lakhs

10,58,695.59
10,50,000.00 < >
10,00,000.00 9,76,924.13 & ,
. > S
9,50,000.00 \L_/// Nl g
S S
9,00,000.00 8,64,597.21 =i :5\\"/-/"
8,50,000.00 S = S S
8,00,000.00 7,86,699.75 — 0 v/t{ é
» Iy by R T—_ |\ W
7,50,000.00 7,26,699.63 R S S Sy
7,00,000.00 St S | S o e
6,50,000.00 ;_,:_j/ ) :// . A \t/«/ f \\\.—/\_/ >
6,00,000.00 = = = = =
Year Mar-2021 Mar-2022 Mar-2023 Mar-2024 Mar-2025
LOW COST DEPOSITS Z.in Lakhs
5,50,000.00
5,12,047.64
e 4,89,816.62
4,48,875.81 =———
4,50,000.00 = z/’
— =
3,99,886.95 . —
4,00,000.00 w  ——— 2
= = =
3,55,143.38 = = =
mowm e = = =
— — 2 — 2 —
3,00,000.00 §5 B— ﬁé %
Year Mar-2021 Mar-2022 Mar-2023 Mar-2024 Mar-2025
TOTAL BUSINESS Z.in Lakhs
19,00,000.00
18,00,000.00 17,84,724.26
17,00,000.00
15,95,426.79
16,00,000.00
15,00,000.00
14,05,558.74
14,00,000.00
13,00,000.00 12,66,107.07
LEBALELY 11,49,955.08
11,00,000.00
10,00,000.00

Year

Mar-2021 Mar-2022 Mar-2023

Mar-2024

Mar-2025
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6,18,502.66
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5,40,961.53

5,50,000.00

4,19,407.32

AMOUNT

5,00,000.00

4,50,000.00
4,00,000.00 |

3,50,000.00

3,00,00000
Year Mar-2021 Mar-2022 Mar-2023 Mar-2024 Mar-2025

AGRICULTURE ADVANCES .in Lakhs
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6,00,000.00

5,50,000.00

5,00,000.00

4,50,000.00

AMOUNT

4,00,000.00

3,50,000.00

3,00,000.00

2,50,000.00
Year Mar-2021 Mar-2022 Mar-2023 Mar-2024 Mar-2025
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

The Ahmedabad District Co-operative Bank Limited,
Ahmedabad

Report on the Audit of Financial Statements

Opinion:

We have audited the accompanying financial statements of The Ahmedabad District Co-operative Bank Limited, which
comprises the balance sheet as on 31st March 2025, the Profit and Loss account and the statement of Cash Flows for the year
ended on 31st March 2025, and notes to financial statements including the summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act, 1949 (as applicable to co-operative societies), The
Gujarat Co-operative Societies Act 1961, guidelines issued by Reserve Bank of India (RBI) and National Bank of Agriculture
and Rural Development (NABARD) in the manner so required for bank and give true and fair view and are in conformity with
accounting principles generally accepted in India.

Basis for opinion:

We conducted our audit in accordance with the standard on auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for Audit of the Financial Statements Section of our report. We
are independent of the Bank in accordance with the Code of ethics issued by Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our Audit of the Financial Statements prepared in accordance with
the accounting principles generally accepted in India, including the Accounting Standards issued by the ICAI, and provisions
of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India (RBI) and
National Bank of Agriculture and Rural Development (NABARD) from time to time and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the other information. The other information comprises the Chapters of
Management’'s Analysis, Board’s Report and Annexures to Board’s Report, Shareholder’s Information and other such
information in bank’s Annual Report but does notinclude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements:

The bank’s Board of Directors with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standard issued by ICAI, and the provision of section 29 read with section 56 of the
Banking Regulation Act 1949 (as applicable to co- operative societies), The Gujarat Co-operative Societies Act 1961, circular
and guidelines issued by RBI and NABARD from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act, safeguarding of assets of the bank and for preventing and
detecting frauds and other irregularities; selection and applications of appropriate accounting policies; making judgment and
estimates that are reasonable and prudent; and design and implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant of
preparation and presentation of financial Statements that give a true and fair view and free from material misstatements
whether due to fraud or error.

In preparing the financial Statements Management is responsible for assessing the bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using going concern basis of accounting.

Auditor’s Responsibilities for the audit of Financial Statements:

Our objective is to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of the audit in accordance with SAs, we exercise professional judgment and professional skepticism throughout the
audit. We also:

. Identify and assess the risk of material misstatements of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtained audit evidence that is sufficient and appropriate
to provide basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omission, misrepresentation, or the override
ofinternal controls.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosure made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the

audit evidence obtained, whether material uncertainty exist related to evens and conditions that may cast significant
doubt on the bank ability to continue as going concern; if we conclude that material certainty exist, we are required to
draw attention in our auditors report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in the manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the financial statements that, individually or aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charge with governance regarding among, other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and The Profit and Loss Account have been drawn up in Form “A” and “B” Respectively of the Third
Schedule to the Banking Regulation Act, 1949(as applicable to the co-operative societies). We report that:

a) We have obtained all information and explanations which to be best of our knowledge give true and fair view belief were
necessary for the purpose of the audit and have found them satisfactory.

b) The transactions of the bank, which have come to our notice, have been within the power of bank; and
c) The returns received from the offices and branches of the bank have been found adequate for the purpose of audit.

We further report that: a) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in agreement
with the books of accountand

c) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of Cash Flows comply with
the applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed by RBI.

For, Purushottam Khandelwal & Co.,
Chartered Accountants
FRN: 0123825W

CA Mahendrasingh S. Rao

Partner
Date: April 28, 2025 Mem. No: 154239
Place: Ahmedabad UDIN: 25154239BMGYWQ09458
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST MARCH, 2025
1. GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally
Accepted Accounting Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-
operative Societies Act, 1961, Reserve Bank of India (RBI), National Bank for Agriculture and Rural
Development (NABARD) guidelines, Accounting Standards / guidance notes issued by the Institute of
Chartered Accountants of India (ICAI) to the extent applicable and generally the practices prevalent in
Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances,
borrowings, deposits, provisioning on advances and other assets, liabilities, income and expenses.

2. USEOFESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities as on the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future
periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset
Classification, Income recognition and Provisioning of advances and has accordingly classified its
advances into Standard, Sub-standard, Doubtful and Loss Assets. The bank has made the necessary
provision in respect of Standard, Sub-standard, Doubtful and Loss Assets as per the directives of
Reserve Bank of India issued from time to time.

b.  The overdue interest in respect of non-performing advances is provided separately under “Overdue
Interest Reserve” as per the directive issued by the Reserve Bank of India.

C. The provision made for standard advances (performing) in terms of RBI guidelines is shown as
“Standard Assets Reserve” under heading “Reserves Fund & Other Reserves”.

d. Provision for Consortium Advance, which is classified as Standard Asset is shown as “Provision for
Consortium Finance” under heading “Reserves Fund & Other Reserves”.

e. Bank has been recognizing Additional provision of “Bad & Doubtful provision for Rural Advances” u/s
36(1) (viia) of the Income Tax Act 1961 shown as “Provision for Bad Debts U/s 36(1)(viia)” under
heading “Reserves Fund & Other Reserves”.

f. Bank creates Special Reserve u/s 36(1) (viii) of Income Tax Act, 1961 which will be appropriated from
Net Profit of the F.Y. 2024-25.

4. PROPERTYPLANTAND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipment other than Land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land
and Building are stated at revalued amountless accumulated depreciation.

b. ImpairmentofAssets:
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At each Balance Sheet, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the assets is estimated. An impairment
loss is recognized immediately, whenever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of net selling price and value in use. In assessing value
in use, estimated future cash flows are discounted to their present value based on appropriate
discount factor.

C. Property Plant and Equipments (including land, wherever the cost of land is not segregated) except for
software are depreciated on written down value method at the following rates:

Sr. No. Particulars Rate of Depreciation
1 Land Zero
2 Building 10%
3 Furniture Fixtures & Dead Stock 10%
4 Electrical Equipments 10%
5 Motor Vehicles 15%
6 Telephone 15%
7 Franking Machine 15%
8 Lift 15%
9 Cash Counting Machine 15%
10 Fax Machine 15%
11 Projector 15%
12 Plant and Machinery 15%
13 Computer 40%
14 ATM Machine 15%
15 Solar System 40%

Computer Software is amortized on Straight Line Basis @ 10% p.a. for ten years.

d.

Depreciation on Property Plant and Equipments purchased during the year is charged for the entire year if
the assets are purchased and retained for more than half year. Otherwise, it is charged @ 50% of the normal
rate. No depreciation is charged on Property Plant and Equipments sold during the year. Depreciation on
difference between revalued amount and original costis charged to Revaluation Reserve Account.

INVESTMENTS
a) Investments are classified and shown in Balance Sheet under the following six groups:

i) Government Securities
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a)
b)

c)

d)

a)

i) Other Approved Securities

iii) Shares

iv) Debentures and Bonds

V) Investmentin Subsidiaries / joint ventures
Vi) Other

The entire Investment Portfolio of the bank is classified, in accordance with the RBI/NABARD’s
guidelines, into two categories:

i.) Permanent Category comprising investments acquired with the intention to hold them till
maturity.

ii.) Current Category comprising of investments which are not classified in above.

Investments classified in Permanent Category are carried at the acquisition cost. Ifitis more than face
value, the premium is amortized over the period remaining to maturity.

Investments classified in current category are marked to market scrip wise and the resultant net
diminution, if any is recognized in Profit & Loss Account.

Profit or loss on sale of investment on the securities in current category is recognized in the Profit and
LossAccount.

Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the
cost.

Broken period interest paid/received on investment is treated as interest expense /income and is
excluded from cost/sale consideration.

Investments are classified as performing and non-performing, based on the guidelines issued by the
RBI/NABARD.

REVENUE RECOGNITION (AS -9)

Income and expenditure are accounted on accrual basis, except otherwise stated.

Dividends from investments in shares are not recognized in the statement of profit and loss until a right
to receive paymentis established.

Interestincome is recognized in the Profit and Loss Account as it accrues except: (i) Income from Non-
Performing Assets (NPAs), comprising of advances and investments, which is recognized upon
realization, as per the prudential norms prescribed by the RBI.

As the due date of lockers rent varies and the volume of amount to be recovered is less, lockers rent
income is recognized on cash basis.

EMPLOYEE BENEFITS

Gratuity: The bank provides provision for gratuity, a defined benefit retirement plan (the "Gratuity
Plan") covering eligible employees. In accordance with the Payment of Gratuity Act, 1972, the Gratuity
Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary and the tenure of
employment. Liabilities with regard to the Gratuity Plan are determined by third party actuarial
valuation as of the balance-sheet date, based upon which, the Bank contributes all the ascertained
liabilities to in-Group Gratuity scheme of Life Insurance Corporation of India.

Leave Encashment: The bank has participated in Leave Encashment Scheme of Life Insurance
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10.

Corporation of India; the contribution is paid as per actuarial valuation at the end of the financial year.
Gratuity and leave encashment are determined using the Projected Unit Credit Method with actuarial
valuations being carried out by third party actuaries at each balance sheet date.

Provident Fund: Retirement benefit in the form of provident fund is a defined contribution scheme and
the contributions are charged to the Profit and Loss Account of the year in which the contribution to the
fund are due.

TAXES ONINCOME

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws
and deferred tax debit or credit reflecting the tax effect of timing difference between accounting income and
taxable income for the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on
Income issued by the ICAI. The deferred tax debit or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets will be realized.

PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a.

In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provision only when it has a present
obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and when a reliable estimate of the amount of the
obligation can be made.

No provision is recognized for:

Any possible obligation that arises from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Bank or

Any present obligation that arises from past events but is not recognized because:

It is not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation or

Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and
only that part of the obligation for which an outflow of resources embodying economic benefits is
probable, is provided for, except in the extremely rare circumstances where no reliable estimate can be
made.

Contingent Assets are not recognized in the financial statement as this may result in the recognition of
income that may never be realized.

NET PROFIT
The net profit disclosed in the Profitand Loss account s arrived at after making: -

a.

b
c.
d.
e

Provision for taxes.

Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.
Adjustmentin the value of investment.

Provision for overdue interest

Other necessary and usual provisions.
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11.

12.

13.

14.

CASH FLOW STATEMENT

Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3,
“Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

CONTINGENCIES AND EVENT OCCURRING AFTER THE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non-adjusting events (that
are indicative of condition that arose subsequent to the balance sheet date) occurring after the balance sheet
date represent material change and commitment affecting the financial position are disclosed in the reports
of the board of Directors.

EARNING PER SHARE

The Bank reports basic and diluted earnings per share in accordance with AS 20 -‘Earnings per Share’
issued by the ICAI. Basic Earnings per Share are computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding for the year

SEGMENT REPORTING

Segment Reporting: In accordance with the Accounting Standard 17, issued by ICAI, Bank has adopted
Segment Reporting as under:

a) Segment revenue includes interest and other income directly identifiable with / allocable to the
segment.

b)  Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment results.

c) Income/ Expenses which relates to the Bank as a whole and not allocable to segments are included
under "Enterprise as whole".

d) Assets/Liabilities which relates to the bank as a whole and not allocable to the segment are included
under "Enterprise as Whole".
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NOTES ON ACCOUNTS FOR THE YEAR 2024-2025

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in X Crore)

Particulars Current Year Previous Year
2024-25 2023-24

i)  Common Equity Tier 1 Capital (CET 1) / Paid up share capital and

reserves (net of deductions, if any) 624.96 502.76
i) Additional Tier 1 capital/Other Tier 1 capital 62.01 62.01
iii) Tier 1 capital (i + ii) 686.97 564.76
iv) Tier 2 capital 157.41 147.78
v) Total capital (Tier 1 + Tier 2) 844.38 712.55
vi) Total Risk Weighted Assets (RWAs) 6289.79 5408.26
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)/Paid-up share

capital and reserves as percentage of RWAs 9.94% 9.30%
viii) Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 10.92% 10.44%
ix) Tier 2 Ratio (Tier 2 capital as percentage of RWAs) 2.50% 2.74%
x) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as

percentage of RWAs) 13.42% 13.18%
xi) Leverage Ratio NA NA
xii) Percentage of the shareholding of

a)Government of India

b)State Government

c)Sponsor Bank NA NA
xiii) Amount of paid-up equity capital raised during the year (*) 2.31 1.56
xiv) Amount of non-equity Tier 1 capital raised during the year, of

which: IPDI NIL NIL
xv) Amount of non-equity Tier 2 capital raised during the year, of

which: IPDI NIL NIL

(*)Amount of paid-up equity capital raised during the year is net of share issued and surrendered.

b) Drawn Down from Reserves

During the year, there has been draw down from the reserves to the Profit & Loss Account in below mentioned reserves.

Amount credited to
Profit & Loss account

Rationale for credit

Particulars during F.Y. 2024-2025
Bad and Doubtful Debt Reserve 7,54,21,347.89 Additional Provision for NPA as on
31.03.2025 as per the RBI Circular
dated 02/08/2024 has been credited
to profitand loss account.
Shatabdi Varsh Ujavani Fund 8,16,31,508.57 Unutilised Fund Rs.8,16,31,508.57

credited to Profit and loss Account,
which was created for “Shatabdi Varsh
Ujavani” celebration expenses.
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b) Movement of Provision for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ Crore)

Particulars (FY.202425 | (FY.2023:28)

i) Movement of provisions held towards depreciation on investments

a) Opening Balance 01.780 02.96

b) Add: Provisions made during the year 00.000 00.00

c) Less: Write off/ write back of excess provisions during the year 01.464 01.18

d) Closing balance 00.316 01.78
i) Movement of Investment Fluctuation Reserve

a) Opening Balance 8.12 5.89

b) Add: Amount transferred during the year 0.98 2.23

c) Less: Drawdown 0.00 0.00

d) Closing balance 9.10 8.12
i) Closing balance in IFR as a percentage of closing balance of 4.99% 4.03%

investments in AFS and HFT/Current Category

c) Sale and transfers to/from HTM category/Permanent category

The Bank has transferred SLR Securities having Book Value of Rs. 144,89,72,378/- at the beginning of the year with the
approval of the Board of Directors.

(Amount in %)

Particulars 39 Mﬁ?c?r? 2025
Book Value of Securities in Permanent Category 21,12,18,82,882.00
Market Value of Securities in Permanent Category 21,58,73,30,249.16
Excess of Book Value over Market Value 0.00
Provision Against Excess of Book Value over Market Value 0.00
Excess of Book Value over Market Value not provided for 0.00

Investments classified under Permanent category need not be ‘marked to market’ and should be carried at acquisition cost
unless it is more than the face value, in which case the premium should be amortised over the period remaining to maturity as
per guidelines issued by NABARD.
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d) Non-SLRinvestment portfolio

i) Non-performing non-SLR investments
(Amount in ¥ Crore)
e | P
a) Opening Balance 0.0002 0.0002
b) Additions during the year since 1st April 0.0000 0.0000
c) Reductions during the above period 0.0000 0.0000
d) Closing Balance 0.0002 0.0002
e) Total Provisions held 0.0002 0.0002
ii) Issuer Composition of non-SLR investments
(Amount in X Crore)
Sr. Extgnt of Extent of “Below Extent of Extent of
No. Issuer Amount Private Investmen_t _Grade” “Unra?e_d” “Unlisted”
Placement Securities Securities Securities
(1) (2) (3) 4) (5 (6) (7
C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y.
(24-25) | (23-24) | (24-25) | (23-24) | (24-25) | (23-24) | (24-25) | (23-24) | (24-25) | (23-24)
a) | PSUs NIL NIL 0 0 0 0 0 0 0 0
b) | Fls 51.90 | 51.90 0 0 0 0 0 0 0 0
c) | Banks 5.00 5.00 0 0 0 0 0 0 0 0
d) | Private Corporates NIL NIL 0 0 0 0 0 0 0 0
e) | Subsidiaries/Joint
Ventures NIL NIL 0 0 0 0 0 0 0 0
f) | Others 1290 | 12.84 0 0 0 0 2.97 2.91 297 | 2.91
g) | Provision held towards
depreciation 0.3162 1.78 0 0 0 0 0 0 0 0
Total 69.80 | 69.74 0 0 0 0 297 2.91 297 | 2.91

e) Repo Transactions

The bank has not entered in any Repo Transactions during the current year or preceding year.
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4. Asset Quality
a) Classification of Advances and Provisions held as on 31/03/2025

(Amount in ¥ Crore)

Standard Non-Performing Total
Total Sub- Total

Standard standard Doubtful Loss Non- Performing

Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 6,162.63 8.13 11.54 1.18 20.85 6,183.48
Add: Additions during the year 1.08 5234.29
Less: Reductions during the year* 3.92 4158.79
Closing balance 7240.97 2.57 14.63 0.81 18.01 7258.98
*Reductions in Gross NPAs due to:
i) Upgradation 2.48 2.48
ii) Recoveries (excluding recoveries
from upgraded accounts) 1.44 1.44
i) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those under
(i) above 0.00 0.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 19.28 8.13 11.54 1.18 20.85 40.13
Add: Fresh provisions made during
the year 1.08 417
Less: Excess provision reversed/
Write-off loans 3.92 3.97
Closing balance of provisions held 22.32 2.57 14.63 0.81 18.01 40.33
Net NPAs - - - - - -

Opening Balance - - - - - -
Add: Fresh additions during the year - - -
Less: Reductions during the year - -
Closing Balance - - - - - -
Floating Provisions
Opening Balance - - - - - -
Add: Additional provisions made
during the year - - - - - -
Less: Amount drawn down during
the year - - - - - -
Closing balance of floating provisions - - - - - -

Technical write-offs and the
recoveries made thereon
Opening balance of Technical/
Prudential written-off accounts - - - - - -
Add: Technical/ Prudential write-offs
during the year - - - - - -
Less: Recoveries made from
previously technical/ prudential
written-off accounts during the year - - - - - -

Closing balance - - - - - -
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Classification of Advances and Provisions held as on 31/03/2024

(Amount in ¥ Crore)

standard Non-Performing Total
Total Sub- Total

Standard standard Doubtful Loss Non-Performing

Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 5,383.64 10.29 12.41 1.53 2423 | 5,407.87
Add: Additions during the year 2.05 5,577.75
Less: Reductions during the year* 5.43 4,802.14
Closing balance 6,162.63 8.13 11.54 1.18 20.85 | 6,183.48
*Reductions in Gross NPAs due to:
i) Upgradation 4.56 4.56
ii) Recoveries (excluding recoveries
from upgraded accounts) 0.87 0.87
i) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those under
(iii) above 0.00 0.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 16.67 10.29 12.41 1.53 24.23 40.90
Add: Fresh provisions made during
the year 2.05 4.70
Less: Excess provision reversed/
Write-off loans 5.43 5.47
Closing balance of provisions held 19.28 8.13 11.54 1.18 20.85 40.13
Net NPAs - - - - - -

Opening Balance - - - - -
Add: Fresh additions during the yea - - -
Less: Reductions during the year - - -
Closing Balance - - - - - -
Floating Provisions - - - - - -
Opening Balance - - - - - -
Add: Additional provisions made
during the year - - - - - -
Less: Amount drawn down during
the year- - - - - -
Closing balance of floating
provisions

Technical write-offs and the
recoveries made thereon - - - - - -
Opening balance of Technical/
Prudential written-off accounts - - - - - -
Add: Technical/ Prudential write -
offs during the year - - - - - -
Less: Recoveries made from
previously technical/ prudential
written-off accounts during the year - - - - - -

Closing balance - - - - - -

¥9



&Nl vinelqle (BRgse s). 2. As @ [1007] o

Ratios Current Year Previous Year
(in percent) 2024-25 2023-24
Gross NPA to Gross Advances 0.25% 0.34%
Net NPA to Net Advances - -
Provision coverage ratio 100% 100%

* The balance of advances including NPA’s are calculated based on outstanding balances of the Balance Sheet and by netting
the balance in the overdue interest reserve standing in Other Liabilities and Provisions of the Balance Sheet. Previous Year
figures have been recalculated and restated accordingly to make them comparable.

b) Sector-wise Advances and Gross NPAs

(Amount in X Crore)

Current Year (2024-25) Previous Year (2023-24)
No. Advances NPAs Tptal Advancesy Advances T_otal Advances|
in that sector in that sector

a) | Agriculture and allied activities 4819.48 8.54 0.18% 4002.25 8.49 0.21%
b) | Industry - - - - - -
c) | Services - - - - - -
d) | Personal Loans 820.63 9.28 1.13% 672.20 10.21 1.52%
e) | Consortium 1470.48 - - 1370.00 - -
f) | Others 148.39 0.19 1.54% 139.23 2.15 1.54%

Grand Total 7258.98 18.01 0.25% 6183.68 20.85 0.34%

d) Particulars of resolution plan and restructuring
(i)  Details of Accounts subjected to restructuring
The bank has not entered in any resolution plan and restructuring during the current year or preceding year.
f) Disclosure of transfer of Loan Exposure
The bank has not entered in any such transactions during the current year or preceding year.

kg4
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g) Fraud Accounts

Particulars Current Year Previous Year
(2024-25) (2023-24)
Number of frauds reported Nil Nil
Amount involved in fraud (X crore) Nil Nil
Amount of provision made for such frauds (X crore) Nil Nil
Amount of Unamortised provision debited from “other reserves” as at the
end of the year i.e. 31.03.2025 (X crore) Nil Nil

No frauds have been occurred to be reported in current year and previous year.

h) Disclosure under Resolution Framework for COVID-19-related Stress
Disclosures in terms of circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020

plan-Position as

at the end of the

year 31.03.2024
(A)

Type of Exposure to Of(A), Of(A) Of(A) Exposure to
borrower accounts aggregate amount amount paid accounts
classified as debt that written off by the classified as
Standard slipped into during borrowers standard
consequent to NPA during the year during the year consequent to
implementation the year 2024-25 2024-25 implementation
of resolution 2024-25 of resolution

plan-position
as at the end of
the year 2024-25

Personal Loans -
Corporate Persons -
Of which MSMEs -
Others -
Total -

Disclosure in terms of RBI Circular No. RBI/2021-22/31 dated May 05, 2021 showing position on 31st March, 2025

(D)
(E)
(F)

of (C), aggregate amount of debt that was
converted into other securities

Increase in provisions on account of the
implementation of the resolution plan

Additional funding sanctioned, if any, including
between invocation of the plan and implementation

(Amount in¥
r‘?(l)' Description Merge Cells Small Business
Personal Loans | Business Loans

(A) | Number of requests received for invoking

resolution process under Part A 13 - -
(B) | Number of accounts where resolution plan has

been implemented under this window 1 - -
(C) | Exposure to accounts mentioned at (B) before

implementation of the plan 8,94,222 - -
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5. Exposures
a) Exposure to real estate sector

]00”1 Annual Report

2024-25

(Amount in ¥ Crore)

Particulars

Current Year
(2024-25)

Previous Year
(2023-24)

i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented.
Individual housing loans (Eligible for inclusion in priority sector advances).
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based
(NFB) limits;
c¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential

ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies
Total Exposure to Real Estate Sector

202.87

376.61
60.21

NIL

NIL

639.69

205.27

333.76
37.77

NIL

NIL

576.80

b) Exposure to Capital Market

(Amount in ¥ Crore)

Particulars

Current Year
2024-25

Previous Year
2023-24

Direct Investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which
is not exclusively invested in corporate debt.

NIL

NIL

d) Unsecured Advances

(Amount in X Crore)

Current Year

Previous Year

Particulars 2024-25 2023-24
Total unsecured advances of the bank 44.66 24.36
Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken Nil Nil
Estimated value of such intangible securities Nil Nil

e) Factoring Exposure

The bank has not entered in any such transactions during the current year or preceding year.
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h) (ii) Exposure of RCBs —

(Amount in ¥ Crore)

Current Year Previous Year
2024-25 2023-24
Sr. Exposure to whizztgc:foss whigztgc:'iss
No. Exgg:l?'es Advances non- E)E:)r:::re Advances non-
performing performing
advances advances
1. Primary Agricultural Credit
Societies (PACs)-on lending 14076.13 | 4644.53 8.50 12977.36 4005.64 8.67
2. PACs-Other Exposure 212.81 177.49 0.00 3.33 1.53 0.00
3. Other Credit Societies 35.92 17.23 0.84 40.35 17.71 0.84
4. Other non-credit co-
operative societies 0.80 0.33 0.00 3.05 2.71 0.00
5. Companies 0.00 0.00 0.00 0.00 0.00 0.00
6. Public Sector Undertakings 1684.00 | 1470.48 0.00 1370.00 1370.00 0.00
6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ Crore)

Particulars Current Year Previous Year
2024-25 2023-24
Total deposits of the twenty largest depositors 297.32 322.46
Percentage of deposits of twenty largest depositors to total deposits of
the bank 2.81% 3.30%

b) Concentration of advances*

(Amount in ¥ Crore)

. Current Year Previous Year
Particulars 2024-25 2023-24
Total advances of the twenty largest borrowers 1153.37 945.21
Percentage of advances to twenty largest borrowers to total advances of 6.64% 6.09%
the bank

*Advances are computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where
applicable. The sanctioned limits or outstanding, whichever are higher, are reckoned.
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c) Concentration of exposures**

]00”1 Annual Report

2024-25

(Amount in ¥ Crore)

Current Year

Previous Year

Particulars 2024-25 2023-24
Total exposures to the twenty largest borrowers/customers 1153.37 945.21
Percentage of exposures to the twenty largest borrowers/customers to
the total exposures of the bank on borrowers/customers 6.61% 6.09%

** Exposure include credit exposure (funded and non-funded credit limits) and investment exposure (including underwriting

and similar commitments).

d) Concentration of NPAs

(Amount in X Crore)

Cmae | T
Total exposures to the top twenty NPA Accounts 10.94 11.71
Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs. 60.74% 56.17%

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ Crore)

Sr. Particulars Current Year Previous Year
No. 2024-25 2023-24

[) | Opening Balance of amounts transferred to DEA Fund 39.54 8.38
i) | Add: Amounts transferred to DEA fund during the year 5.94 33.01
ii) | Less: Amounts reimbursed by DEA fund towards claims 0.98 1.85
iv) | Closing balance of amounts transferred to DEA fund 44.50 39.54
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11. Disclosure of Complaints

a) Summary information on complaints received by the bank from customers and from the offices of
ombudsman

Sr. . Previous Year Current Year
No. Particulars 2023-24 2024-25

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year 20 19
3. Number of complaints disposed during the year 20 19
3.1 Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from office
of Ombudsman NIL NIL
5. Number of maintainable complaints received by the bank
from office of Ombudsman N.A. N.A.
5.1 of 5, number of complaints resolved in favour of the bank
by office of Ombudsman N.A. N.A.
5.2 Of 5, number of complaints resolved through conciliation/
meditation/advisories issued by Office of Ombudsman N.A. N.A.
5.3 of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank N.A. N.A.
6. Number of Awards unimplemented within the stipulated
time (other than those appealed) N.A. N.A.
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b) Top five grounds of complaints received by the bank from customers

100"

Annual Report
2024-25

%

Number of Number of increase/decrease Number of Of 5. number
G ds of laint con_iplaints comp!aints in the num_ber of corpplaints of cc;mp_laints
_Lrounds ot complaints, pendlr_lg gt the rece!ved comp!alnts pending at the pending
(i.e. complaints relating to) beginning during received end of the year beyond
of the year the year over the 2024-2025 30 days
2023-24 2024-2025 previous year
2023-24
1 2 3 4 5 6
Current Year 2024-25
Ground-1 Account
Opening /difficulty in
operation of accounts 28% Decrease 0
Ground-2 Loans & Advances 66 % Decrease 0
Ground-3 Staff Behaviour 0 200% Increase 0
Ground-4 Internet/mobile /
Electronic Banking 0 0 100 % Decrease
Ground-5 ATM/Debit Card 0 1 100% Increase
Others 0 8 33 % Increase
Total 0 19 5 % Decrease
Previous Year 2023-24
Ground-1 Account Opening /
difficulty in operation of accounts 0
Ground-2 Loans & Advances 0 50 % Increase 0 0
Ground-3 Internet/mobile /
Electronic Banking 0 01 NA 0 0
Ground-4 Cheques/Drafts/Bills 0 00 100 % Decrease 0 0
Ground-5 ATM/Debit Card 0 0 100 % Decrease 0 0
Others 0 06 100 % Increase 0 0
Total 0 20 17.64 % Increase)

12. Disclosure of Penalties imposed by the Reserve Bank of India under the provisions of the:

Act Current Year Previous Year
2024-25 2023-24
1) Banking Regulation Act,1949 NIL NIL
2) Payment and Settlement Systems Act,2007 NIL NIL
3) Government Securities Act,2006(for bouncing SGL) NIL NIL
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14. OtherDisclosures

a) Business Ratios

Crae | P
i) Interest Income as a percentage to Working Funds™ 7.80% 7.80%
i)  Non-interest income as a percentage to Working Funds* 0.34% 0.23%
iii)  Cost of Deposits 5.20% 4.87%
iv)  Net Interest Margin 2.91% 3.21%
v)  Operating Profit as a percentage to Working Funds* 1.04 % 1.38 %
vi)  Return on Assets 0.83% 0.94%
vii) Business (deposit plus advances) per employee (Rs. In crore) ** 11.54 10.85
viii)  Profit per Employee (Rs. In X crore) 0.06 0.07

* Working funds have been reckoned as average of total assets (excluding accumulated losses, if any) as reported to Reserve
Bank of Indiain Form IX, during the 12 months of the financial year. Previous years’ figures have been restated accordingly.

** For the purpose of computation of business per employee (deposits plus advances), all inter-bank deposits are excluded.

Previous years’figures have been restated accordingly.

b) Bancassurance business

The bank has not entered in any such transactions during the current year or preceding year.

c) Marketing and distribution

The bank has not entered in any such transactions during the current year or preceding year.

e) Provisions and Contingencies

(Amount in ¥ Crore)

Provision debited to Profit and Loss Account Cuzr(r)(;r;t_zYse ar Pre;/:)cz)lfzzear

i) Provision for NPI 0.00 0.00
i) Provision towards Bad and Doubtful Debts Reserve 4.71 12.87

(Current year 4.71 provision is made under the head provision for

NPA as per IRACP Norms)
iii) Provision made towards Income Tax 32.50 34.40
iv) Provision made towards other taxes 0.00 1.66
v) Provision for Standard Asset 3.09 2.61
vi) Staff Provident Fund 0.93 0.88
vii) Provision for Gratuity and Leave Encashment 9.35 7.45

g) Payment of DICGC Insurance Premium

(Amount in ¥ Crore)

Current Year

Previous Year

Particulars 2024-25 2023-24
i) Payment of DICGC Insurance Premium 12.16 10.94
(Excluding GST)
ii) Arrears in payment of DICGC premium 0.00 0.00

uy
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h) Disclosure of facilities granted to directors and their relatives

The bank has not granted any funded or non-funded facilities to the directors, their relatives, companies or firms in
which they are interested.

Additional Disclosures:

1. Contingent Liabilities : (Amount in % Crore)

Act 31-03-2025 31-03-2024
Bank Guarantee Issued and Outstanding 1.58 2,22
Other items for which the bank is contingently liable 44.50 39.54

(Deaf Account with RBI)

2. As per Govt. of India & Govt. of Gujarat directives as communicated by NABARD and Govt. of Gujarat, interest subvention
on short term production credit up to Rs. 3.00 lacs provided to farmers for Kharif & Rabi for the year 2022-23,2023-24 and
2024-25 is receivable from Govt. of India & Govt. of Gujarat. For the interest subvention for the year 2022-23,2023-24 and
2024-25 bank had made claim of Rs. 1,58,52,31,247.00 (Previous Year Rs. 1,97,26,45,765.00) of which Rs. 74,23,67,856.00
(Previous Year Rs. 1,23,02,77,909.00) is received from Govt. of India & Govt. of Gujarat. Balance of Rs. 84,28,63,391.00
(Previous Year Rs. 74,23,67,856.00) is receivable from Government of India and Government of Gujarat.

Under the 3% prompt payment scheme bank had made claim with Government of India for the year 2022-23 and 2023-24 of
Rs. 1,20,50,20,394.00 of which Rs. 58,09,11,132.00 is reimbursed by Govt. of India and balance of Rs. 62,41,09,262.00(Out
of which Rs. 29,73,08,678/- is yet not submitted on MISS portal) is yet not reimbursed. Under the Govt. of Gujarat 4% prompt
payment scheme bank had made claim of Rs. 83,23,89,677.00 for the year 2023-24 which is received.
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4, Information in terms of Accounting Standards:

]00”1 Annual Report

2024-25

4.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and change in accounting policies”
There was no material change, prior period items required to be disclosed under AS-5.

4.2 Accounting Standard 18 — Related party disclosures

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India read with RBI

guidelines, to the extent applicable, is given below:

(Amount in ¥ Crore)

3:; Man}gzltlarial Nature of Transactions Cuzraezrlt_zY; ar Pre;/(i)cz:g?ZZear
" | Personnel
1 | Directors | Directors sitting fees and allowances 0.02 0.02
2 |CEO Remuneration 0.36 0.33
Bank’s contribution towards the Provident Fund 0.02 0.02

4.3 Accounting Standard 20 — Earning Per Share

(Amountin¥)

Current Year

Previous Year

Particulars 2024-25 2023-24
Net Profit after tax 1,00,21,76,110.46 1,01,11,00,197.86
Weighted Average Number of shares 57,41,401 57,22,224
EPS Basic and Diluted (in Rs.) 174.55 176.70

Face value (per share in Rs.)

100

100

4.4 Accounting Standard 22- Accounting for Taxes onIncome

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22
issued by the Institute of Chartered Accountants of India as follows:

Deferred Tax Assets (DTA) & Deferred Tax Liabilities (DTL)

(Amountin¥)

Components 01-'662-%24 Yle):: |2n§22r:gs 31333?)25
Deferred Tax Assets:
Written Down Value on fixed Assets
Total Deferred Tax Assets :
Deferred Tax Liabilities :
Depreciation on Property, Plant and equipment 71,58,380 20,55,683 92,14,063
DTL on special Reserve under section 36(i)(viii) of The Income
Tax Act, 1961 8,49,60,121 21,80,304 | 8,71,40,425
Gratuity Provision -86,70,805 86,70,805 0.00
Leave Encashment Provision Written Back 31,94,572 -31,94,572 0.00
Total Deferred Tax Liabilities 8,66,42,268 97,12,220 | 9,63,54,488
Net Deferred Tax Liabilities 8,66,42,268 97,12,220 | 9,63,54,488
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4.5 Disclosure in respect of provision against contingent liabilities in compliance to AS-29 issued by the Institute of
Chartered Accountants of Indiais as under:-

Details of Balance in Provisions for Contingent Liability: (Amount in ¥ Crore)
. Current Year Previous Year
Particulars 2024-25 2023-24

Opening Balance - -
Additions during the year - -
Amounts used during the year - -
Unused amount reversed during the year - -
Closing Balance - -

5. Information on extent of arrears in reconciliation of Inter-branch / Inter-Bank accounts. [ above six month ]

No. of Entries No. of Entries
31-03-2025 31-03-2024 31-03-2025 31-03-2024
Debit 0 0 0 0
Credit 0 0 0 0

6. EMPLOYEE BENEFITS

The disclosure in case of defined benefit plans and defined contribution plans as per Accounting Standard (AS)-15
“Employee Benefits” is as under:

Defined Contribution Plan:
Provident Fund / Employee's Pension Fund During The year, Bank has recognized the following amounts in the Profit
and Loss Account

(Amount in %)

Particulars 2024-25 2023-24

Employer's Contribution to PF/EPF 10,99,85,294.00 10,46,70,222.00

The above amounts are included under “Payments to Employees”

ue
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Defined Benefit Plans:

The employee's gratuity fund scheme and leave encashment scheme is managed by Life Insurance Corporation of India. The
gratuity and leave encashment is a Defined Benefit Plan. The present value of obligation is determined based on actuarial
valuation using the Projected Unit Credit Method as prescribed by the Accounting Standard. Gratuity and Leave Encashment
has been recognized in the financial statements as per details mentioned below:

Gratuity Leave Encasement

Sr. No Particulars
2024-25 2023-24 2024-25 2023-24

1. AmountRecognized In the Balance Sheet are as follows:

[ Present Value of Funded Obligations 60,70,74,261.00 [ 57,29,52,301.70 [10,92,97,800.00 | 11,31,19,802.48

i | Fair Value of Plan Assets 60,88,94,786.00|57,34,43,263.70 [12,83,12,661.00 | 12,58,12,795.48
i | Present Value of Unfunded Obligations NIL NIL NIL NIL
iv | Unrecognized Past Service Costs NIL NIL NIL NIL

2, Amountrecognizedinthe P & Laccount as follows:

[ Current Service Cost 8,30,98,093.00( 7,45,40,166.00 87,30,812.00 NIL
ii Interest On Obligations NIL NIL NIL NIL
iii Expected Return on Plan Assets NIL NIL NIL NIL

iv Net Actuarial Losses (Gains)
Recognized in the year (4,45,25,123.67)|(4,00,88,461.00) [1,11,58,157.00) (84,70,415.00)
v Past Service Cost NIL NIL NIL NIL
Vi Losses(Gains) on curtailments and
settlements NIL NIL NIL NIL
vii | Total Included in “Employee Benefit
Expenses” 4,89,76,133.00| 3,44,51,704.00 72,522.00 NIL
viii | Actual Return on Plan Assets 3,54,51,526.00( 4,02,34,047.34 | 1,11,58,157.00 86,18,006.45

3. Changes in the present value of the defined benefit obligation representing reconciliation of opening and
closing balances thereof are as follows:

i Opening Defined Benefit Obligations 57,29,52,301.00 |55,15,80,548.00 |11,31,19,801.00 | 10,46,49,386.00

i | Service Cost 8,30,98,093.00( 7,45,40,166.00 49,08,811.00 NIL
ii | Interest Cost NIL NIL NIL NIL
iv | Actuarial Losses(Gains) on Obligations NIL NIL NIL (84,70,415.00)
v | Benefits Paid 4,89,76,133.00| 5,31,68,413.00 87,30,812.00 NIL

vi | Closing Defined Benefit Obligations 60,70,74,261.00(57,29,52,301.00 [10,92,97,800.00 | 11,31,19,801.00

€0



el 2ueidie BRgse s). . As (.

4. Changes in the fair value of plan assets representing reconciliation of the opening and closing balances
thereof are as follows:
i Opening Fair Value of Plan Assets 57,34,43,263.00 |55,15,80,549.00 |12,58,12,794.00 | 11,73,12,451.00
i | Expected Return NIL NIL NIL NIL
iii | Actuarial Gains and (Losses) 4,45,25,123.67| 4,00,88,461.00 | 1,11,58,157.00 84,70,415.00
iv | Assets Distributed on Settlements NIL NIL NIL NIL
v | Contribution By Employer 3,99,02,535.33 3,49,42,666.00 72,522.00 29,928.00
vi | Assets acquired in an amalgamation in
the nature of purchase NIL NIL NIL NIL
vii | Exchange Difference on Foreign
Exchange Plans NIL NIL NIL NIL
viii | Benefits paid 4,89,76,133.00| 5,31,68,413.00 87,30,812.00 NIL
Ix | Closing Balance of fair value of Plan
Assets 60,88,94,786.00 |57,34,43,263.00 [12,83,12,661.00 |12,58,12,794.00
5. The major categories of plan assets as a percentage of total plan assets are as follows:
i Government of India Securities NIL NIL NIL NIL
ii High Quality Corporate Bonds NIL NIL NIL NIL
iii | Equity Shares of Listed Companies NIL NIL NIL NIL
iv | Property NIL NIL NIL NIL
v Insurance Company 100% 100% 100% 100%
6. Principal Actuarial Assumptions at the balance sheet date (expressed as weighted averages)
i Discount Rate 6.75% 7.00% 6.75% 7.00%
ii Expected Return on Plan Assets 7.00% 7.45% 7.00% 7.45%
iii Annual Increase in Salary Costs 4.40% 4.40% 4.40% 4.40%

The estimates of future salary increase considered in actuarial valuation, take into account inflation, seniority, promotion
and other relevant factors such as supply and demand in the employment market.

Interest Cost, Service Cost, Past Service Cost (Recognized and Unrecognized) and Expected return on Plan assets for
the purpose of Leave Encashment have been taken as actually paid, provided in financial statements as shown above.

Interest Cost, Service Cost, Past Service Cost (Recognized and Unrecognized) and Expected return on Plan asset for

the purpose of Gratuity have been taken as actually charged by LIC.

since the figures of Fair Value of Planned Assets and Present value of Obligations are taken as reported in the Actuarial
Report, the same and any other figures used in computation of same stand non comparable with previous year figures.

The Bank informs that they have paid the dues towards fund as per the LIC demand after adjusting interest to be credited
tothe funds as on 31.03.2025.
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7.

8.
9.

10.

1.

12.

The Bank has made provision of Rs.1498.83 Lakhs towards SBN (Specified Bank Notes) as per the RBI Letter no DCBs
(AH) RCB.RF.No 1184/04.01.002/2018-19 dated 10/12/2018.

Inter Branch Adjustment Account is reconciled up to 31st March, 2025.
Atthe year end, the bank has reviewed carrying value of its Property, Plant and Equipment but no impairment s noticed.

The Income-tax Refund amounting to Rs. 60.67 Lakhs pertaining to previous years shown on Asset side under the head
"Other Assets" against which Bank has created a provision of these amount shown on Liability side under “Sundries”
under the head "Other Liabilities and Provisions". Bank has approached to High court for pending appeal and final
hearing at high courtis pending.

As per the RBI guidelines issued vide RBI circular No. RBI/2024-25/58 dated 02.08.2024, the BDDR funds have been
transferred to the appropriate balance sheet head as under and the same has been credited to the relative balance
sheet head by debiting BDDR of Rs. 153,73,91,063.55 as on 31-03-2024.

. NPA provision as per IRAC norms ason 31.03.2024 Rs. 10,18,82,000.00
. Additional Provision for NPAas on 31.03.2024 Rs. 10,65,95,456.95
. Provision for Bad and Doubtful reserve u/s 36(1) (via) as on 31-03-2024 Rs. 132,89,13,606.60

Previous year’s figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them
comparable with those of current year.

FOR THE AHMEDABAD DISTRICT
CO-OPERATIVE BANK LIMITED

[AJAYBHAI H. PATEL]
CHAIRMAN

[M. L. BAHEDIA]
CHIEF EXECUTIVE OFFICER

PLACE: AHMEDABAD
DATED: 28/04/2025

€

AS PER OUR REPORT OF EVEN DATE
ATTACHED.

FOR PURUSHOTTAM KHANDELWAL & CO.,
CHARTERED ACCOUNTANTS
FRN: 123825 W

[CA MAHENDRASINGH S RAO]
PARTNER

M. NO.: 154239

UDIN : 25154239BMGYW09458
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2025

FOR THE YEAR ENDED
31ST MARCH, 2025

FOR THE YEAR ENDED
31ST MARCH, 2024

PARTICULARS

[A] CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT AFTER TAX & EXTRAORDINARY
ITEMS

ADJUSTED FOR :

Depreciation

Bad & Doubtful Debt Reserve Fund
Government Security Premium Written Off
Contingent Provision against Standard Assets
Provision for Income Tax

Provision for Others

Income Tax Expenses

Provision Reversal from Std. Assets

Provision Reversal from IDR

Profit on Sale of Securities

Profit on Sale of Fixed Assets

Loss on sale of Assets

Deferred Tax Provision

Shatabdi Varsh Ujavani Fund

Rent Received

Dividend Received

OPERATING PROFIT BEFORE CHANGES IN
CURRENT ASSETS & LIABILITIES
ADJUSTMENTS FOR :

Current Assets

Current Liabilities & Reserve Fund

Movement in Borrowings (Net)

Movement in Advances (Net)

Movement in Deposits (Net)

CASH GENERATED FROM OPERATIONS

Direct Taxes paid

CASH FLOW BEFORE EXTRA-ORDINARY ITEMS
ADJUSTED FOR EXTRA-ORDINARY ITERMS:
CASH FLOW FROM OPERATING ACTIVITIES

[B] CASH FLOW FROM INVESTING ACTIVITIES
MOVEMENTS IN FIXED ASSETS (NET)
DIVIDEND RECEIVED

RENT RECEIVED

MOVEMENT IN FIXED DEPOSITS

MOVEMENT IN INVESTMENTS (NET)

NET CASH FROM INVESTING ACTIVITIES

[C] CASH FLOW FROM FINANCING ACTIVITIES
SHARE CAPITAL INCLUDING PREMIUM
DIVIDEND PAID

NET CASH FROM FINACING ACTIVITIES

NET CASH FLOWS DURING THE YEAR (A+B+C)

1,00,21,76,110.46

6,76,69,487.28
4,70,88,577.72
2,01,95,882.00
3,09,00,000.00
32,50,00,000.00
-16,90,43,826.28
1,16,49,988.00
-5,07,247.00
-1,46,85,000.00
-3,47,63,750.00
-1,80,185.65
9,18,138.70
97,12,220.00

-35,917.63
-44,13,500.00

1,29,16,80,977.60

-25,57,91,846.66
-12,25,49,251.13
69,50,35,262.00
-10,75,26,00,257.12
8,17,71,46,046.79
-2,25,87,60,046.12
-96,70,79,068.52
-33,66,49,988.00
-1,30,37,29,056.52

-1,30,37,29,056.52

-4,71,68,838.35
44,13,500.00
35,917.63
3,18,71,00,000.00
-3,32,67,11,422.00
-18,23,30,842.72

2,30,82,100.00

2,30,82,100.00
-1,46,29,77,799.24

1,01,11,00,197.86

6,29,18,305.08
12,87,45,000.00
1,89,44,322.00
2,65,35,000.00
36,06,29,821.33
71,71,482.70
-4,70,023.00
-1,17,67,426.00
-98,02,788.00
-1,61,330.29
30,24,525.33
25,68,315.00
5,00,00,000.00
-36,000.00
-44,13,500.00

1,64,49,85,902.01

14,64,79,178.98
39,39,97,364.08
19,58,41,628.00
-7,75,41,13,251.84
11,23,26,92,628.42
4,21,48,97,547.64
5,85,98,83,449.65
-36,78,01,304.03
5,49,20,82,145.62

5,49,20,82,145.62

-4,98,25,237.98
44,13,500.00
36,000.00
-1,55,58,00,000.00
-2,28,61,42,356.00
-3,88,73,18,093.98

1,55,75,300.00

1,55,75,300.00
1,62,03,39,351.64
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PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED
31ST MARCH, 2025 31ST MARCH, 2024

OPENING BALANCE OF CASH & CASH

EQUIVALENTS (D) 6,11,03,18,814.31 4,48,99,79,462.67
CLOSING BALANCE OF CASH & CASH

EQUIVALENTS

(A+B+C+D) 4,64,73,41,015.07 6,11,03,18,814.31

CASH / CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR :

(a) CASH ON HAND 1,27,66,59,397.20 1,41,09,31,108.20
(b) BALANCES WITH BANKS :
IN CURRENT ACCOUNT 4,83,36,59,417.11 3,07,90,48,354.47

IN FIXED DEPOSIT ACCOUNT
(c) MONEY AT CALL AND SHORT NOTICE
6,11,03,18,814.31 4,48,99,79,462.67
CASH & CASH EQUIVALENTS AT THE END
OF THE YEAR :
(a) CASH ON HAND 3,61,73,06,472.89 1,27,66,59,397.20
(b) BALANCES WITH BANKS :
IN CURRENT ACCOUNT 1,03,00,34,542.18 4,83,36,59,417.11
IN FIXED DEPOSIT ACCOUNT
(c) MONEY AT CALL AND SHORT NOTICE
4,64,73,41,015.07 6,11,03,18,814.31

NOTE: 1. THE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER INDIRECT METHOD AS SET OUT IN
ACCOUNTING STANDARD-3 "CASH FLOW STATEMENT "ISSUED BY THE INSTITUTE OF CHARTERED
ACCOUNTANTS OF INDIA.

2. PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED, REARRANGED AND RECASTED WHEREVER
CONSIDERED NECESSARY TO MAKE THEM COMPARABLE WITH CURRENT YEAR'S FIGURES.

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE AHMEDABAD
ATTACHED DISTRICT CO-OPERATIVE BANK LIMITED
FOR PURUSHOTTAM KHANDELWAL AND CO. (MANGILAL L. BAHEDIA)

CHARTERED ACCOUNTANTS CHIEF EXECUTIVE OFFICER

FRN: 123825W
[AJAYBHAI H. PATEL]
MAHENDRASINGH RAO CHAIRMAN
PARTNER
M.NO. 154239

PLACE: AHMEDABAD

DATED: 28/04/2025
UDIN : 25154239BMGYW09458
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