—ADC | ¢]] vHeldIE [SREse s)-¥).as (.

slieNellos 1R, SesHeel BSIA AR, LM AS, HUHELLE - 3¢0 oqY.
Sl : 09C-29UYRE0C-0E-90-99

Email : info@adcbank.coop * website : www.adcbank.coop

§d @isln 2leda (Gixsal1 sd 2amen
T AY,CU¥ S32AS

T ¢cas S2AS T CLSCE S2AAS

aiftfs 2184014 1a
(5161 2023-202y

(ISt Y [ClALRERA



&l viueiaie BRgse s). 2. Qs [A.

& olls Vs SI¥seu @

2l wouens e oS wed A Sz Heovllall, A (Aol
sl eparglaens cusSaiaais ued LS A MA Uil [ s3] 2in A west] Hiollail
il v+ A0S U 6L LS8 Juse "
il 2Al3Rle wldaRe 28 UDUEEEE] "
sl ol e ALeieis ued Juse "
S HALARLES MBS HRaALS NUEETE) "
il AerRis ¢RRIS A4 Juse "
sl alaeis alldeeis ued NUEETE) "
il ellaid AMLIeLS ued Juse "
sl g IR lsald e UUEETE] "
3l oS uHIes ddlu AR 52 "
sl [adisois €liald ued Juser "
sl qaulaRie DML AN SR 52 "
2l seus oloucis s dURseR Sz 2goilail, wdr [Eoual
Al [Baaeud sildeid slrle JUSR oo
2l sHaueUS ABEUALE BruLsl JUIseR Sz H{guilil, A [@Qeuat
3l Saaeus dgoud ued AR 52 seopuA Hguflil
3l MgeusS DS ML UDEEEE] £4 Beules A s Hauflatl i olluwias A s Hgoll>ll
sl 213008 2R e U5 dloporid 22 5161615 dl AL ulAME dl. 29-0¥-200¢l
sll zaioreLsS ol Ll i WSAAE U352 dl. 30-01-2043 Yl
sl vt gHIR Agald Al HFAAA 3452 dl. O-0%-2013 4|
sllgdlaeuddl. o2 WSAAA M52 dl. O0-13-2034 4l
yall oot 2uell UL el 2l A 1. (34), 2HelUe
sl Hiollene e, o ul LS il

Aopie

Al uidlena Ha, s flan - ALS. 20, Al amacus d. ail - ... ol B2eus 2is. sudielan - .. 2iu,

Al Alasens 2. g w1224, | 4l Blaueus 4. 1da 2.9, 2l vugdin 4. s152 2.9 .54,
Al Braeus 3. (ael A4, |l usacus 2. uda 2.2, 24, Al Baueus &l xgdla A.@.494.
Al ylaeus 2=An. uda A4, | gl waens 4. adlau s w5622 | ol 3Reus 3. uea D RSERE
Al Bdleus 2uR. o218 .24, | 4l 2igamud 208, wdydul A 2N,

olrgd

1. R ols s Sl 3. 222 615 wis Sl3u €. Yool A os
2. 9oRUd 22 sl (A ¥. 208, dL.ofl2us. ols 0. 6ls 215 Sl
. 6l5 2115 61231
wifled
AAA dadl i3 dadl AaAadl, A12$ A 51622, AULIAlE




&l viueiaie BRgse s). 2. Qs [A.

& osdll vadd [AsRic A2Mdn2lcdl AP &

2 mpucusd KA. g 2 gaflacus ofl. udq
2244 adu ANl

3 Y . =
Al w3alie 2. 200 Al noeud Ul Alser sl disrous 2R, ¢ra
NEELEE!] NEELEE] NEELEE!]

ol 912U 22 SL.>AL.
6ls (@A ulam

#l ofldleus 2iq. u2a 2l AglAs 212, a3 Al caracus . udd ol ageus ul. dda
MEEEEE| fRs2240 MEEEEE!] Qaseasll
Al Raaeus 3. cue 2l Manreus oll. Mra 2l Squcus 2. uia Al aawalis 3. 33w

MEEEEE) MEPEEE ) MEPEED!| MEPEEE ]



e smeiaie BRzse 3). w1 as . fog' [k

2l snaacus 2. Rl
NEELEEN]

Al u1[Azeae Ul sn
Q2240

2 sqeus oll. 2
MEEEEE!]

2l Ageus 2R We
NEEYEE!]

Fi
2 [Qieeud 2ia. uda
NEEYEE!]

) welleud AU, u24
NEEEEE!]

A eaineus @. cm
AR A
WS A ISR

2l dgHR Al. we
WS A 31u3523

Al galacus dl. o
WS AA 31523

Yl 2olleoin Full
352330 dal weal w2141,

A1 Haollvil (3¢) AHeLAS

sl 2u. 2. sl
A5 AUBosydla 208lu2



el vmeiaie BRzese s). 2. Qs [@.

th | Annual Report
99 2023-24

dl. Ry-0:-20cll A% “l[Gcll Aldl HIEl [ASlogd Vicliv 20AE Alvall” 2l “PACS shy2R1g%3261” 2lvaia)
Hiciclla asiiglicl sil oiRogeid HIEl AEA vicdl ys) adl. 218 Solla e el 2AesIZldl 3ol Hisioil
3l sificend me MEGt, Sol2i aildiovas 4ol Hiototlar 5l Riguend oNaa AEG, sola s 2400 Hidlolla
il 21%¥at 3s1 A1EH 2l Scrll2l AESI1ZNd RAVASE Il 249 HiotailA 3il Gil. Rd. aul A1&61 cr2loNA= 212 ©. ed)
Ece)Hi GIRd HSUH, MoI[d NEloHi M VAE 1 AHIZHHT 2H1UER) Ais del .21 .20). discll =200 Hiell
il vivacid udd 21861 d2l [dlde Al HsuilAletl A=Ae180A Bul8d &dll.



el meiaie BRzse s). 2. A's (.

th | Annual Report
99 2023-24

Biangla Fide g 2023 ido[d di.22/ou/2023 2 di eg/ou/eoe3 g232101 Y 21 ). Ois
AHHEIdIE viId R21fGIs AlaiiRe] AH1lvel sRaiHi AIdd YHi yd AiAE Hiclolla il YRoueid
udd A e Gis dal Y22y 2. disell A2Aa1 Hidlella sl vivacnd udd e
HNN2) BHIUdl g4 Iol 212 8. 21 AFel12Hi Ois s1dAAell dHIH digsiAletl d1Hiel o1x
€16 uizl Moicieila visd Holl 5@ 3000 &l dgl Wsdlal Hiofeglel .

dl.0¢/oc/R023¢11 % cllIGiISail 2il. . NH. Hicicil 3l Gil. S. Rieid 218G o11011S Jo 2ol
2iga disoll Haisid H1dd. VA1 34 el Gis daul .22 2. disell A2Ael Hiatoll
il sevaeid udd A1861 2119 Asoll oS HS S12seAall [S2se221A4) aguH|q 211 8.



th | Annual Report
99 2023-24

el meiaie BRzse s). 2. A's (.

dl.29/0€ /2023 of| 21 Al ccH) dIffs A8 01 A 21912 E1d, UIdS) , HHEIMIE UiId HAE .
¥ofl sifaig)Hi ¢1191 Adl AR Ais dail g 2821 2. disell A=l Hidiella il vivaend udd
G, dig2 A20a1 HidloilA 8l wdA€)AIY uSd AIEH dl AHIS AHS Sl2seHall 2A0212024)
Mol 212 €9,

dl.og/qqa/2023¢l A “lQenl Aasal G0 iddld [(Ediet cicgend 256 vid
[Genelllal Bevilelot s=di el dis dell g 3241 20) . sl A=At Hisledlel 20l srvaiend udd
1861 a22AHIol 21 8. A (Ml idold [Aeefaa M i 12, 52 Rds Hal Gis)o)
B9l al] MRISIZ) ANIHI AIAE .



&l viueiaie BRgse s). 2. Qs [A.

dvRld e s1-2uld dis (@ &Rl etdigdet 26idletl A a yef 2iiiell 34219 dvRid 222
N-21u3)d Gisell ANl Hiclella 3l Bevacnd udd A1EA Hiofealol AR &d. 2Ivel] (el
216513) Gis) el vi0fel S1-2HIUREld Gisell s a2l 2icled! i 2421 20). dis dHa)
A S) 2. discll A=0a1 Hiclela 8l VivARHd uSd AIEA dHIH SHUABINA 2412l 2119
A4S adiof] 2118 2A1H1[¥s Ga=elRicd 2118 513 S=dlofl ¥3[R21d U2 ¢ HS2) &d).

dl.29/09/202% ol 2¥ stifdd) SAUl, HHEIDIE WIA OiScll U-quo See 325 151240l
yi2leflal sioNdlal [Gi2elddl e Gis dall ¢ 121 2. discll A=236 Hidddla 2l Vivauend
ydd AIEH 419 dY AU, 211 449 Hiciall 2012l so2 S2s AHslefa Hdldleid Y

AN sRAHIo] 21 €.



ADC B €) Gueldie [BlRese s5). V. As (G 99" " e

SUH| HVRATIS [Eatol] Bvaell dl.2€/0q/202% ofl A ¢ A 2. AS, HHEIMIE ViIA NG . 11 SIRISHH]
“AESIR WHdlcid-202%8 2 d2(d [SSeell sideid Ayni [Avdl 2Aa el disel [Gse SHell VdiSlAla
[Gielad] AHieiel Hul H8HIo AdRAGIy [AeietRiciiel El1ie Hiclollausll fcdend mE A1EG,
el ds dal gy 221 20, Gl A20el Hicolla 3Nl Bevaeld udd EH V1o HeloiId) Aol WalISIRA
GHlol 212 €9,

dl.0u/q0/2023 ol Ay Ais) AANRal d=sell exel Vid NVAG AdIS [Ad=el silsHui ud 21y 2.,
AH1R.00 A1 o1l 620 “AS) 663 A6l 2023” AAIS 2s1RdI Gisetl s A[s1sYld em%ae sil A4,
Ad. GieslaAl aRAHIol 1A .

dl.2g/0C/2023 ol A% 01155101 d=2sell vy, 2AvRellel Uid AlvAd AdS [Ad=0l siisHui ARias],
216512 [AeHI91, RAvRellet AR5 1201l 6 2Ae) 2020-29 dl2ll ) 2029-22 HIS “Uoyud U51Ho A"
2dIsI2dl cﬂsoﬂ A5 1573522 d 2415212 2il 4. Ad. GIEsIl g22iHI0 21 D,



el meiaie BRzse s). 2. A's (.

th | Annual Report
99 2023-24

9941 2dIci22 [Eatefl Bevall di.qu/oc/2023 il ¥ Gisel] 85 2[5 viId 2ovAd . Hi HuRl HEHIot ]S el
disell Aol (32522 il vyupoend ul. Aeler 2Ha € dJvRict 222 S1.2A. Sis . qeil el Gisell Az

HicicilA 8il AvARHIY USd AIEG EdvdEa] Sl aAHIo] 212 8. 2119 Sisel] orél wé] QA IRAIHI AHI12) SIHN2) ved
(31CS Asl1d 2Ad 8 ddi SHUIB) AIEFA-018061) GRAHIel 212 8.




&il vAneIdiEe [SlR2se s). dil. ds [a.

SUHI MVRIIS [Eatefl Bovaell il 2€/0q/202% ol R ¢ A4 2. As, HHEIIE ViIA 2A1VAd . 11 MR S
Yy amémml_gva HEH ol eﬂcﬂag_ﬂw [AenoR1G1 1011 €1R1102 Hiclolla il BRI ME AIEG Vol €]) Jv2id
222 S1.A). As dl. dell AR Asall A2A0l HiclellA 31l BivAcid USd AIEH sAHI0l 212 9. Ao SlelH]
ise) gl orel nvRAAHiEl 18] 5102 vied AUy “Es1R Wdlcid-202¥” Hi [A¥dl 2Ad 2I5 Clig-
Ui&aflal [B1ES AalRd S2IHi AHIAE dell 4220 9.




h | Annual Report
99

&il vAneIdiEe [SlR2se s). dil. ds [a.

2023-24
DEPOSIT Z.in Lakhs
10,00,000.00
9,76,924.13
9,50,000.00 iy
9,00,000.00
8,64,597.21
— 8,50,000.00 S
=
= £,00,000.00 7,86,699.75
=
<< - ERRED 7,26,699.63
7,00,000.00
6,50,000.00
6,16,991.47 ._
6,00,000.00 KE g s 2% =
YEAR 31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2024
LOW COST DEPOSIT .
Z.in Lakhs
5,20.000.00
4,89,816.62
4,80.000.00 S
4,48,875.81 %‘%
4,40.000.00 %/
E 4.00.000.00 3,99,886.95 = —
’ ’ : T —— — —
g TG 3,55,143.38 T‘/ — =
<< 3,20,000.00 Q/ Qg Q% —
2,80,000.00 2,77,822.45 ———71 ——7 ——71 —
— 2 — < — — 2 — 4
2,40,00000 = = = = —
= =y = e =
2,00,000.00
NS 31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2024
TOTAL BUSINESS
g.in Lakhs
17,00,000.00
16,00,000.00 15,95,426.79
15,00,000.00
14,00,000.00 lebessine
= 13,00,000.00 12,66,107.07
=]
g 12,00,000.00 =
<< 11,00,000.00
10,00,000.00
10,00,000.00 | 2:72,001.26
9,00,000.00
8,00,000.00
31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2024
YEAR
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7,00,000.00
6,50,000.00
6,00,000.00
5,50,000.00
5,00,000.00
4,50,000.00

4,00,000.00

ADVANCES

{.in Lakhs

6,18,502.66

5,40,961.53

4,79,407.32

4,23,255.45

3,55,009.79

3,50,000.00
3,00,000.00
YEAR 31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2024
AGRICULTURE ADVANCES
(with Agri. Consortium) % in Lakhs
6,00,000.00
L 5,37,248.41
5,00,000.00 |
4,66,219.30 1
4,50,000.00 !
4,01,665.43
4,00,000.00 ,
3,50,000.00 33158385
3,00,000.00 26199658 \\—«
&

2,50,000.00
2,00,000.00 (\:g %
1,50,000.00

31/03/2020 31/03/2021 31/03/2022 31/03/2023 31/03/2024

YEAR
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

The Ahmedabad District Co-operative Bank Limited,
Ahmedabad

Report on the Audit of Financial Statements

Opinion:

We have audited the accompanying financial statements of The Ahmedabad District Co-operative Bank Limited, which
comprises the balance sheet as on 31* March 2024, the Profit and Loss account and the statement of Cash Flows for the year
ended on 31* March 2024, and notes to financial statements including the summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act, 1949 (as applicable to co-operative societies), The
Gujrat Co-operative Societies Act 1961, guidelines issued by Reserve Bank of India (RBI) and National Bank of Agriculture
and Rural Development (NABARD) in the manner so required for bank and are in conformity with accounting principles
generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars,
is properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st March, 2024;

b. the Profitand Loss Account, read with the notes thereon shows a true balance of profit/loss (as applicable); and

C. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Basis for opinion:

We conducted our audit in accordance with the standard on auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for Audit of the Financial Statements Section of our report. We
are independent of the Bank in accordance with the Code of ethics issued by Institution of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our Audit of the Financial Statements prepared in accordance
with the accounting principles generally accepted in India, including the Accounting Standards issued by the ICAI, and
provisions of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India
(RBI) and National Bank of Agriculture and Rural Development (NABARD) from time to time and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the other information. The other information comprises the Chapters of
Management’'s Analysis, Board’s Report and Annexures to Board’s Report, Shareholder’s Information and other such
information in bank’s Annual Report but does notinclude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements:

The bank’s Board of Directors with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standard issued by ICAI, and the provision of section 29 read with section 56 of the
Banking Regulation Act 1949 (as applicable to co- operative societies), The Gujrat Co-operative Societies Act 1961, circular
and guidelines issued by RBI and NABARD from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act, safeguarding of assets of the bank and for preventing and
detecting frauds and other irregularities; selection and applications of appropriate accounting policies; making judgment and
estimates that are reasonable and prudent; and design and implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant of
preparation and presentation of financial Statements that give a true and fair view and free from material misstatements
whether due to fraud or error.

In preparing the financial Statements Management is responsible for assessing the bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using going concern basis of accounting.

R
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Auditor's Responsibilities for the audit of Financial Statements:
Our objective is to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of the audit in accordance with SAs, we exercise professional judgment and professional skepticism throughout the

audit. We also:

. Identify and assess the risk of material misstatements of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtained audit evidence that is sufficient and appropriate
to provide basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omission, misrepresentation, or the override
ofinternal controls.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosure made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the

audit evidence obtained, whether material uncertainty exist related to events and conditions that may cast significant
doubt on the bank ability to continue as going concern; if we conclude that material certainty exist, we are required to
draw attention in our auditors report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in the manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the financial statements that, individually or aggregate, makes it probable

that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those Charge with Governance regarding among, other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to

bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and The Profit and Loss Account have been drawn up in Form “A” and “B” Respectively of the Third

Schedule to the Banking Regulation Act, 1949(as applicable to the co-operative societies). We report that:

a) We have obtained all information and explanations which to be best of our knowledge give true and fair view belief were
necessary for the purpose of the audit and have found them satisfactory.

b) The transactions of the bank, which have come to our notice, have been within the power of bank; and

c) The returns received from the offices and branches of the bank have been found adequate for the purpose of audit.

We further report that:

a) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account and

c) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of Cash Flows comply
with the applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed

by RBI.
y For, Talati & Talati LLP,
Chartered Accountants
(Firm Regn. No.: 110758W/W100377)

CA Kushal Talati

Partner
Date: April 23, 2024 Mem. No: 188150

Place: Ahmedabad UDIN : 24188150BKACUG2162
R3
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST MARCH, 2024
1. GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally
Accepted Accounting Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-
operative Societies Act, 1961, Reserve Bank of India (RBI), National Bank for Agriculture and Rural
Development (NABARD) guidelines, Accounting Standards / guidance notes issued by the Institute of
Chartered Accountants of India (ICAI) to the extent applicable and generally the practices prevalent in
Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances,
borrowings, deposits, provisioning on advances and other assets, liabilities, income and expenses.

2. USEOFESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities as on the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future
periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset
Classification, Income recognition and Provisioning of advances and has accordingly classified its
advances into Standard, Sub-standard, Doubtful and Loss Assets. The bank has made the necessary
provision in respect of Standard, Sub-standard, Doubtful and Loss Assets as per the directives of
Reserve Bank of India issued from time to time.

b.  The overdue interest in respect of Non Performing advances is provided separately under “Overdue
Interest Reserve” under Schedule 5 “Other Liabilities and Provisions” as per the directive issued by the
Reserve Bank of India.

C. The provision made for standard advances (performing) in terms of RBI guidelines is shown as
“Provision for Standard Assets” under Schedule 5 “Other Liabilities and Provisions”.

d. Provision for Consortium Advance, which is classified as Standard Asset is shown as “Provision for
Consortium Finance” under Schedule 5 “Other Liabilities and Provisions” as per the directive issued by
the Reserve Bank of India.

e. Bank has been recognizing Additional provision of “Bad & Doubtful provision for Rural Advances” u/s
36(1) (viia) of the Income Tax Act 1961 shown as “Bad & Doubtful Debts Reserve” under Schedule 2
“‘Reserves & Surplus”.

f. Bank creates Special Reserve u/s 36(1) (viii) of Income Tax Act, 1961 which will be appropriated from
Net Profit of the F.Y. 2023-24.

4. PROPERTYPLANTAND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipment other than Land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land
and Building are stated at revalued amountless accumulated depreciation.

b. ImpairmentofAssets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the assets is estimated. An impairment
loss is recognized immediately, whenever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amountis the greater of net selling price and value in use. In assessing value
in use, estimated future cash flows are discounted to their present value based on appropriate
discount factor.

3<
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C. Property Plant and Equipments (including land, wherever the cost of land is not segregated) except for
software are depreciated on written down value method at the following rates:
Sr. No. Particulars Rate of Depreciation
1 Land Zero
2 Building 10%
3 Furniture Fixtures & Dead Stock 10%
4 Electrical Equipments 10%
5 Motor Vehicles 15%
6 Telephone 15%
7 Franking Machine 15%
8 Lift 15%
9 Cash Counting Machine 15%
10 Fax Machine 15%
11 Projector 15%
12 Plant and Machinery 15%
13 Computer 40%
14 ATM Machine 15%
15 Solar System 40%
Computer Software is amortized on Straight Line Basis @ 10% p.a. forten years.
d. Depreciation on Property Plant and Equipments purchased during the year is charged for the entire

year if the assets are purchased and retained for more than half year. Otherwise, itis charged @ 50%
of the normal rate. No depreciation is charged on Property Plant and Equipments sold during the year.
Depreciation on difference between revalued amount and original cost is charged to Revaluation
Reserve Account.

5. INVESTMENTS

a)

a) Investments are classified and shown in Balance Sheet under the following six groups:
i) Government Securities

ii) Other Approved Securities

iii) Shares

iv) Debentures and Bonds

V) Investmentin Subsidiaries/ joint ventures

Vi) Other

The entire Investment Portfolio of the bank is classified, in accordance with the RBI/NABARD’s
guidelines, into two categories:

i. Permanent Category comprising investments acquired with the intention to hold them till
maturity.

ii. Current Category comprising of investments which are not classified in above.

Investments classified in Permanent Category are carried at the acquisition cost. Ifitis more than face
value, the premium is amortized over the period remaining to maturity.

Investments classified in current category are marked to market scrip wise and the resultant net
diminution, if any is recognized in Profit & Loss Account.

3«
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e) Profit orloss on sale of investment on the securities in current category is recognized in the Profit and
Loss Account.

f) Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the
cost.

g) Broken period interest paid/received on investment is treated as interest expense /income and is
excluded from cost/sale consideration.

h)  Investments are classified as performing and non-performing, based on the guidelines issued by the
RBI/NABARD.

6. REVENUE RECOGNITION (AS-9)
a) Income and expenditure are accounted on accrual basis, except otherwise stated.

b)  Dividends frominvestments in shares are not recognized in the statement of profit and loss until a right
to receive paymentis established.

c) Interestincome is recognized in the Profitand Loss Account as it accrues except: (i) income from Non-
Performing Assets (NPAs), comprising of advances and investments, which is recognized upon
realization, as per the prudential norms prescribed by the RBI.

d) Asthe due date of lockers rent varies and the volume of amount to be recovered is less, lockers rent
income is recognized on cash basis.

7. EMPLOYEE BENEFITS

a. Gratuity: The bank provides provision for gratuity, a defined benefit retirement plan (the "Gratuity
Plan") covering eligible employees. In accordance with the Payment of Gratuity Act, 1972, the Gratuity
Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary and the tenure of
employment. Liabilities with regard to the Gratuity Plan are determined by third party actuarial
valuation as of the balance-sheet date, based upon which, the Bank contributes all the ascertained
liabilities to in-Group Gratuity scheme of Life Insurance Corporation of India.

b) Leave Encashment: The bank has participated in Leave Encashment Scheme of Life Insurance
Corporation of India; the contribution is paid as per actuarial valuation at the end of the financial year.
Gratuity and leave encashment are determined using the Projected Unit Credit Method with actuarial
valuations being carried out by third party actuaries at each balance sheet date.

c)  Provident Fund: Retirement benefit in the form of provident fund is a defined contribution scheme and
the contributions are charged to the Profit and Loss Account of the year in which the contribution to the
fund are due.

8. TAXESONINCOME

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws
and deferred tax debit or credit reflecting the tax effect of timing difference between accounting income and
taxable income for the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on
Income issued by the ICAI. The deferred tax debit or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets will be realized.

9. PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provision only when it has a present
obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and when a reliable estimate of the amount of the
obligation can be made.

b. No provision is recognized for:
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10.

11.

12.

13.

14.

i. Any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Bank or

ii. Any present obligation that arises from past events butis not recognized because:

1. Itis not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or

2. Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only
that part of the obligation for which an outflow of resources embodying economic benefits is probable, is
provided for, exceptin the extremely rare circumstances where no reliable estimate can be made.

C. Contingent Assets are not recognized in the financial statement as this may result in the recognition of
income that may never be realized.
NET PROFIT

The net profit disclosed in the Profit and Loss account is arrived at after making:-

a Provision for taxes.

b Provision for Non Performing Assets/Standard Advances as per RBI guidelines.
C. Adjustmentin the value of investment.

d Provision for overdue interest

e Other necessary and usual provisions.

CASHFLOW STATEMENT

Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3,
“Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

CONTINGENCIES AND EVENT OCCURRINGAFTER THE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non-adjusting events (that
are indicative of condition that arose subsequent to the balance sheet date) occurring after the balance sheet
date represent material change and commitment affecting the financial position are disclosed in the reports
of the board of Directors.

EARNING PER SHARE

The Bank reports basic and diluted earnings per share in accordance with AS 20 -‘Earnings per Share’
issued by the ICAI. Basic Earnings per Share are computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding for the year

SEGMENT REPORTING

Segment Reporting: In accordance with the Accounting Standard 17, issued by ICAIl, Bank has adopted
Segment Reporting as under:

a) Segment revenue includes interest and other income directly identifiable with / allocable to the
segment.

b)  Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment results.

c) Income/ Expenses which relates to the Bank as a whole and not allocable to segments are included
under "Enterprise as whole".

d) Assets/Liabilities which relates to the bank as a whole and not allocable to the segment are included
under "Enterprise as Whole".
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NOTES ON ACCOUNTS FOR THE YEAR 2023-2024

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in X Crore)

Particulars Current Year Previous Year
2023-24 2022-23

i)  Common Equity Tier 1 Capital (CET 1) / Paid up share capital

and reserves (net of deductions, if any) 502.76 424.66
ii) Additional Tier 1 capital / Other Tier 1 capital 62.01 62.01
iii) Tier 1 capital (i + ii) 564.76 486.67
iv) Tier 2 capital 147.78 143.42
v) Total capital (Tier 1 + Tier 2) 712.55 630.09
vi) Total Risk Weighted Assets (RWAS) 5408.26 5027.38
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)/Paid-up

share capital and reserves as percentage of RWAs 9.30% 8.45%
viii) Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 10.44% 9.68%
ix) Tier 2 Ratio (Tier 2 capital as percentage of RWAs) 2.74% 2.85%
x) Capital to Risk Weighted Assets Ratio (CRAR)(Total Capital as

percentage of RWAs) 13.18% 12.53%
xi) Leverage Ratio NA NA
Xii) Percentage of the shareholding of

a) Government of India

b) State Government

¢) Sponsor Bank NA NA
xiii) Amount of paid-up equity capital raised during the year(*) 1.56 1.77
xiv) Amount of non-equity Tier 1 capital raised during the year, of which:

IPDI NIL NIL
xv) Amount of non-equity Tier 2 capital raised during the year, of which:

IPDI NIL NIL

(*) Amount of paid-up equity capital raised during the year is net off share issued and surrendered.

b) Drawn Down from Reserves
During the year, there has been no draw down from the reserves to the Profit & Loss Account
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b) Movement of Provision for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ Crore)

Particulars [FY.2023:28) | (FY.2022:25)

i) Movement of provisions held towards depreciation on investments

a) Opening Balance 02.96 10.58

b) Add: Provisions made during the year 00.00 00.00

c) Less: Write off/ write back of excess provisions during the year 01.18 07.62

d) Closing balance 01.78 02.96
i) Movement of Investment Fluctuation Reserve

a) Opening Balance 5.89 4.00

b) Add: Amount transferred during the year 2.23 1.89

c) Less: Drawdown 0.00 0.00

d) Closing balance 8.12 5.89
iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current Category 4.03% 3.86%

c) Sale and transfers to/from HTM category/Permanent category

The Bank has transferred SLR Securities having Book Value of Rs. 15,07,88,600/- at the beginning of the year with the
approval of the Board of Directors.

(Amount in %)

Particulars 31" Mﬁ?c?rr,' 2024
Book Value of Securities in Permanent Category 17,57,02,30,332
Market Value of Securities in Permanent Category 17,47,98,05,557
Excess of Book Value over Market Value 9,04,24,775
Provision Against Excess of Book Value over Market Value 0.00
Excess of Book Value over Market Value not provided for 9,04,24,775

Investments classified under Permanent category need not be ‘marked to market’ and should be carried at acquisition cost
unless it is more than the face value, in which case the premium should be amortised over the period remaining to maturity as
per guidelines issued by NABARD.
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d) Non-SLRinvestment portfolio

i) Non-performing non-SLR investments
(Amount in ¥ Crore)
a) Opening Balance 0.0002 0.0002
b) Additions during the year since 1st April 0.0000 0.0000
c) Reductions during the above period 0.0000 0.0000
d) Closing Balance 0.0002 0.0002
e) Total Provisions held 0.0002 0.0002
i) Issuer Composition of non-SLR investments
(Amount in X Crore)
Sr. Extgnt of Extent of “Below Extent of Extent of
No. Issuer Amount Private Investmer]t_Grade “Unra?e_d” “Unlisted”
Placement Securities Securities Securities
(1) (2) (3) 4) (5 (6) (7)
C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y. C.Y. P.Y.
(23-24) | (22-23) | (23-24) | (22-23) | (23-24) | (22-23) | (23-24) | (22-23) | (23-24) | (22-23)
a) | PSUs NIL NIL 0 0 0 0 0 0 0 0
b) | Fls 51.90 | 51.90 0 0 0 0 0 0 0 0
c) | Banks 5.00 5.00 0 0 0 0 0 0 0 0
d) | Private Corporates NIL NIL 0 0 0 0 0 0 0 0
e) | Subsidiaries/Joint
Ventures NIL NIL 0 0 0 0 0 0 0 0
f) | Others 12.84 | 12.84 0 0 0 0 2.91 2.91 291 | 2.91
g) | Provision held towards
depreciation 1.78 2.70 0 0 0 0 0 0 0 0
Total 69.74 | 69.74 0 0 0 0 291 2.91 291 | 291

e) Repo Transactions

The bank has not entered in any Repo Transactions during the current year or preceding year.
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4. Asset Quality
a) Classification of Advances and Provisions held as on 31/03/2024

(Amount in ¥ Crore)

Standard Non-Performing Total
Total Sub- Total

Standard standard Doubtful Loss Non- Performing

Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 5,383.64 10.29 12.41 1.53 24.23 5,407.87
Add: Additions during the year 2.05 5,577.75
Less: Reductions during the year* 5.43 4,802.14
Closing balance 6,162.63 8.13 11.54 1.18 20.85 6,183.48
*Reductions in Gross NPAs due to:
i) Upgradation 4.56 4.56
ii) Recoveries (excluding recoveries
from upgraded accounts) 0.87 0.87
i) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those

under (iii) above 0.00 0.00

Provisions (excluding Floating
Provisions)
Opening balance of provisions held 16.67 10.29 12.41 1.53 24.23 40.90
Add: Fresh provisions made
during the year 2.05 4.70
Less: Excess provision reversed/
Write-off loans 5.43 5.47
Closing balance of provisions held 19.28 8.13 11.54 1.18 20.85 40.13
Net NPAs - - - - - -

Opening Balance - - - - - -
Add: Fresh additions during the year - - -
Less: Reductions during the year - - -
Closing Balance - - - - - -
Floating Provisions
Opening Balance - - - - - -
Add: Additional provisions made
during the year - - - - - -
Less: Amount drawn down
during the year - - - - - -
Closing balance of floating provisions - - - - - -
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/
Prudential written-

off accounts - - - - - -
Add: Technical/ Prudential write-offs
during the year - - - - - -
Less: Recoveries made from
previously technical/
prudential written-off accounts
during the year - - - - - -
Closing balance - - - - - -
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Classification of Advances and Provisions held as on 31/03/2023

(Amount in ¥ Crore)

standard Non-Performing Total
Total Sub- Total

Standard standard Doubtful Loss Non-Performing

Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 4,764.14 6.65 18.55 1.97 2716 | 4,791.30
Add: Additions during the year 4.34 4,761.79
Less: Reductions during the year* 7.27 4,145.22
Closing balance 5,383.64 10.29 12.41 1.53 24.23 5,407.87
*Reductions in Gross NPAs due to:
i) Upgradation 4.47 4.47
ii) Recoveries (excluding recoveries
from upgraded accounts) 2.80 2.80
i) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those
under (iii) above 0.00 0.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 14.45 6.65 18.55 1.97 27.16 41.61
Add: Fresh provisions made during
the year 4.34 6.61
Less: Excess provision reversed/
Write-off loans 7.27 7.32
Closing balance of provisions held 16.67 10.29 12.41 1.53 24.23 40.90
Net NPAs

Opening Balance

Add: Fresh additions during the yea
Less: Reductions during the year
Closing Balance

Floating Provisions

Opening Balance - - - - - -
Add: Additional provisions made
during the year - - - - - -
Less: Amount drawn down
during the year - - - - - -
Closing balance of floating
provisions - - - - - -
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/
Prudential written-off accounts - - - - - -
Add: Technical/ Prudential write-
offs during the year - - - - - -
Less: Recoveries made from
previously technical/ prudential
written-off accounts during the year - - - - - -
Closing balance - - - - - -
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Ratios Current Year Previous Year
(in percent) 2023-24 2022-23
Gross NPA to Gross Advances 0.34% 0.45%
Net NPA to Net Advances - -
Provision coverage ratio 100% 100%

*The balance of advances including NPA's are calculated based on outstanding balances as shown under the head Advances
in Schedule 9 of the Balance Sheet and by netting the balance in the overdue interest reserve standing in Other Liabilities and
Provisions in schedule 5 of the Balance Sheet. Previous Year figures have been recalculated and restated accordingly to
make them comparable.

** Balance of Provision shown above is calculated at 100% of NPA. However, the bank transfers 15% of the net profits to the
Special Bad Debt Reserve Account every year as per sec 67A of the Gujarat Co-operative Societies Act, 1962 and further
provides for Bad Debt reserve as per provisioning norms directed by RBI and amount allowable u/s 36 (i) (viia) of the Income
TaxAct, 1961 to Bad debt Reserve Account and hence, the closing balance of provision against Bad and Doubtful Debts as on
31.03.2024 stands to Rs. 206.80 Crore. The Provision coverage ratio has been stated accordingly.

b) Sector-wise Advances and Gross NPAs

(Amount in X Crore)

Current Year (2023-24) Previous Year (2022-23)
No. Advances NPAs Tptal Advanceg Advances T_otal Advances|
in that sector in that sector

a) | Agriculture and allied activities 4002.25 8.49 0.21% 3692.98 8.73 0.24%
b) | Industry - - - - - -
c) | Services - - - - - -
d) | Personal Loans 672.20 10.21 1.52% 647.40 13.10 2.02%
e) | Consortium 1370.00 - - 969.00 - 0.00%
f) | Others 139.23 215 1.54% 98.50 2.41 2.45%
Total 6183.68 20.85 0.34% 5407.88 24.24 0.45%

d) Particulars of resolution plan and restructuring

(i)  Details of Accounts subjected to restructuring

The bank has not entered in any resolution plan and restructuring during the current year or preceding year.
f) Disclosure of transfer of Loan Exposure

The bank has not entered in any such transactions during the current year or preceding year.
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g) Fraud Accounts

Particulars Current Year Previous Year
(2023-24) (2022-23)
Number of frauds reported Nil Nil
Amount involved in fraud (Z crore) Nil Nil
Amount of provision made for such frauds (% crore) Nil Nil
Amount of Unamortised provision debited from “other reserves” as at
the end of the year i.e. 31.03.2024 (X crore) Nil Nil

No frauds have been occurred to be reported in current year and previous year.

h) Disclosure under Resolution Framework for CoVID-19-related Stress
Disclosures in terms of circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020
(Amount in ¥ Crore)

Type of Exposure to Of(A), Of(A) Of(A) Exposure to
borrower accounts aggregate amount amount paid accounts
classified as debt that written off by the classified as
Standard slipped into during borrowers standard
consequent to NPA during the year during the year consequent to
implementation the year 2023-24 2023-24 implementation
of resolution 2023-24 of resolution
plan-Position as plan-position
at the end of the as at the end of
year 31.03.2023 the year 2023-24
(A)

Personal Loans - - - - -
Corporate Persons - - - - -
Of which MSMEs - - - - -
Others - - - - -
Total - - - - -

Disclosure in terms of RBI Circular No. RBI/2021-22/31 dated May 05, 2021 showing position on 31st March, 2024
(Amount in¥

Sl.

No Description Merge Cells Small Business

Personal Loans Business Loans

(A) | Number of requests received for

invoking resolution process under Part A 13 - -
(B) | Number of accounts where resolution plan

has been implemented under this window 1 - -
(C) | Exposure to accounts mentioned at

(B) before implementation of the plan 8,94,222/- - -

(D) | Of (C), aggregate amount of debt that was
converted into other securities - - -
(E) | Additional funding sanctioned, if any, including
between invocation of the plan and implementation - - -
(F) | Increase in provisions on account of the
implementation of the resolution plan - - -
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5. Exposures
a) Exposure to real estate sector

(Amount in ¥ Crore)

Particulars Current Year Previous Year
(2023-24) (2022-23)

i) Direct exposure
a) Residential Mortgages — 205.27 213.40
Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented.
Individual housing loans (Eligible for inclusion in priority sector advances). 333.76 318.83
b) Commercial Real Estate — 37.77 35.63
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB)
limits;
¢) Investments in Mortgage-Backed Securities (MBS) and other NIL NIL
securitized exposures —

i. Residential

ii. Commercial Real Estate NIL NIL
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies
Total Exposure to Real Estate Sector 576.80 567.86

b) Exposure to Capital Market

(Amount in ¥ Crore)

Particulars

Current Year
2023-24

Previous Year
2023-24

Direct Investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt.

Nil

Nil

d) Unsecured Advances

(Amount in X Crore)

Current Year

Previous Year

Particulars 2023-24 2023-24
Total unsecured advances of the bank 24.36 36.68
Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken Nil Nil
Estimated value of such intangible securities Nil Nil

e) Factoring Exposure

The bank has not entered in any such transactions during the current year or preceding year.
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h) (ii) Exposure of RCBs —

(Amount in ¥ Crore)

Current Year Previous Year
2023-24 2022-23
Sr. Exposure to whizztgc:foss whigztgc:'iss
No. Exgg:l?'es Advances non- E)E:)r:::re Advances non-
performing performing
advances advances
1. | Primary Agricultural Credit
Societies (PACs)-on lending 12977.36 | 4005.64 8.67 12678.08 3690.82 8.87
2. | PACs-Other Exposure 3.33 1.53 0.00 3.60 1.16 0.00
3. | Other Credit Societies 40.35 17.71 0.84 32.46 12.03 0.84
4. | Other non-credit
co-operative societies 3.05 2.71 0.00 9.26 4.71 0.00
5. | Companies 0.00 0.00 0.00 0.00 0.00 0.00
6. | Public Sector Undertakings 1370.00| 1370.00 0.00 969.00 969.00 0.00
6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ Crore)

Particulars Current Year Previous Year
2023-24 2022-23
Total deposits of the twenty largest depositors 322.46 295.19
Percentage of deposits of twenty largest depositors to total deposits of
the bank 3.30% 3.41%

b) Concentration of advances*

(Amount in ¥ Crore)

i | e
Total advances of the twenty largest borrowers 945.21 895.53
Percentage of advances to twenty largest borrowers to total advances
of the bank 6.09% 6.03%

*Advances are computed based on credit exposure i.e. funded and non-funded limits including derivative exposures
where applicable. The sanctioned limits or outstanding, whichever are higher, are reckoned.
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c) Concentration of exposures**

(Amount in ¥ Crore)

Current Year

Previous Year

Particulars 2023-24 2022-23
Total exposures to the twenty largest borrowers/exposures 945.21 895.53
Percentage of exposures to the twenty largest borrowers/customers to
the total exposures of the bank on borrowers/customers 6.09% 6.03%

** Exposure include credit exposure (funded and non-funded credit limits) and investment exposure (including underwriting

and similar commitments).

d) Concentration of NPAs

(Amount in X Crore)

Current Year

Previous Year

Particulars 2023-24 2022-23
Total exposures to the top twenty NPA Accounts 11.71 12.01
Percentage of exposures to the twenty largest NPA exposures to
total Gross NPAs. 56.17% 49.56%

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ Crore)

Sr. Particulars Current Year Previous Year
No. 2023-24 2022-23

[) | Opening Balance of amounts transferred to DEA Fund 8.38 4.29
i) | Add: Amounts transferred to DEA fund during the year 33.01 4.38
ii) | Less: Amounts reimbursed by DEA fund towards claims 1.85 0.29
iv) | Closing balance of amounts transferred to DEA fund 39.54 8.38
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11. Disclosure of Complaints

a) Summary information on complaints received by the bank from customers and from the offices of

ombudsman
Promoaaet | ot e
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year 17 20
3. Number of complaints disposed during the year 17 20
3.1 Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from office NIL NIL
of Ombudsman
5. Number of maintainable complaints received by the bank
from office of Ombudsman N.A. N.A.
5.1 Of 5, number of complaints resolved in favour of the bank
by office of Ombudsman N.A. N.A.
5.2 Of 5, number of complaints resolved through conciliation/
meditation/advisories issued by Office of Ombudsman N.A. N.A.
5.3 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank N.A. N.A.
6. Number of Awards unimplemented within the stipulated
time (other than those appealed) N.A. N.A.
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b) Top five grounds of complaints received by the bank from customers

Annual Report

2023-24

o,
Number of Number of increasel/aecrease Number of Of 5. number
G ds of laint con_iplaints comp!aints in the nulm_ber of corpplaints of cc;mp_laints
Lo, complaints refating fo) | © beginning | during | received | Pendingatthe | pending
(1. comp of t§I’1e yee?r the yegr over the engoozfst_ggg: ar gg 3&‘;’;‘:
2023-24 2023-2024 previous year
2022-23
1 2 3 4 5 6
Current Year 2023-24
Ground-1
Account Opening /difficulty in
operation of accounts 0 0
Ground-2 Loans & Advances 50 % Increase 0
Ground-3 Staff Behaviour 0 01 NA 0 0
Ground-4 Internet/mobile /
Electronic Banking 0 100 % Decrease 0 0
Ground-5 ATM/Debit Card 0 100 % Decrease 0 0
Others 0 06 100 % Increase 0 0
Total 0 20 17.64 % Increase 0 0
Previous Year 2022-23
Ground-1 Account Opening /
difficulty in operation of accounts NIL 250 % Increase NIL NIL
Ground-2 Loans & Advances NIL 4 50 % Decrease NIL NIL
Ground-3 Internet/mobile /
Electronic Banking NIL 1 66.67 % decrease| NIL NIL
Ground-4 Cheques/Drafts/Bills NIL 1 N.A NIL NIL
Ground-5 ATM/Debit Card NIL 1 N.A. NIL NIL
Others NIL 3 0 NIL NIL
Total 17
12. Disclosure of Penalties imposed by the Reserve Bank of India under the provisions of the:
Act Current Year Previous Year
2023-24 2022-23
1) Banking Regulation Act,1949 NIL NIL
2) Payment and Settlement Systems Act,2007 NIL NIL
3) Government Securities Act,2006(for bouncing SGL) NIL NIL
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14. OtherDisclosures

a) Business Ratios

th Annual Report

9 9 2023-24

Current Year

Previous Year

Particulars 2023-24 2022-23
i) Interest Income as a percentage to Working Funds™ 7.80% 7.27%
i)  Non-interest income as a percentage to Working Funds* 0.23% 0.35%
iiiy  Cost of Deposits 4.87% 4.20%
iv)  Net Interest Margin 3.21% 3.22%
v)  Operating Profit as a percentage to Working Funds* 1.38 % 1.32 %
vi)  Return on Assets 0.94% 0.96%
vii) Business (deposit plus advances) per employee (Rs. In Crores)** 10.85 9.26
viii) Profit per Employee (Rs. In Crores) 0.07 0.06

* Working funds have been reckoned as average of total assets (excluding accumulated losses, if any) as reported to Reserve
Bank of Indiain Form IX, during the 12 months of the financial year. Previous years’ figures have been restated accordingly.

** For the purpose of computation of business per employee (deposits plus advances), all inter-bank deposits are excluded.

Previous years’ figures have been restated accordingly.

b) Bancassurance business

The bank has not entered in any such transactions during the current year or preceding year.

c) Marketing and distribution

The bank has not entered in any such transactions during the current year or preceding year.

e) Provisions and Contingencies

(Amount in ¥ Crore)

Provision debited to Profit and Loss Account

Current Year

Previous Year

2023-24 2022-23
i) Provision for NPI 0.00 0.00
i) Provision towards Bad and Doubtful Debts Reserve 12.87 14.90
iii) Provision made towards Income Tax 34.40 33.10
iv) Provision made towards other taxes 1.66 0.00
v) Provision for Standard Asset 2.61 2.23
vi) Staff Provident Fund 0.88 0.86
vii) Provision for Gratuity and Leave Encashment 7.45 5.16

g) Payment of DICGC Insurance Premium

(Amount in X Crore)

Current Year

Previous Year

Particulars 2023-24 2022-23
i) Payment of DICGC Insurance Premium
(Excluding GST) 10.94 9.72
ii) Arrears in payment of DICGC premium 0.00 0.00

ug



&l seiaie BRgse 5). 0. As @. §99"| "

h) Disclosure of facilities granted to directors and their relatives

The bank has not granted any funded or non funded facilities to the directors, their relatives, companies or firms in which
they are interested.

Additional Disclosures:

1. Contingent Liabilities : (Amount in % Crore)

Act 31-03-2024 31-03-2023
Bank Guarantee Issued and Outstanding 2.22 2.27
Other items for which the bank is contingently liable (Deaf
Account with RBI) 39.54 8.38

2. As per Govt. of India & Govt. of Gujarat directives as communicated by NABARD and Govt. of Gujarat, interest
subvention on short term production credit up to Rs. 3.00 lacs provided to farmers for Kharif & Rabi for the year 2021-
22,2022-23 and 2023-24 is receivable from Govt. of India & Govt. of Gujarat. For the interest subvention for the
year year 2021-22,2022-23 and 2023-24 bank had made claim of Rs. 1,97,26,45,765.00 (Previous Year
Rs. 1,91,03,94,938.00) of which Rs. 1,23,02,77,909.00 (Previous Year Rs. 64,50,24,467.00) is received from Govt. of
India & Govt. of Gujarat. Balance of Rs. 74,23,67,856.00 (Previous Year Rs. 1,26,53,70,471.00) is receivable from
Government of India and Government of Gujarat.

Under The 3% prompt payment scheme bank had made claim with Government of India for the year 2021-22 and 2022-
23 of Rs. 109,43,12,782.00 of which Rs. 51,34,01,650.00 is reimbursed by Govt. of India and balance of Rs.
58,09,11,132.00 is yet not reimbursed. Under the Govt. of Gujarat 4% prompt payment scheme bank had made claim of
Rs. 77,48,95,354.00.00 for the year 2022-23 which is received.
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4, Information in terms of Accounting Standards:

4.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and change in accounting policies”
There was no material change, prior period items required to be disclosed under AS-5.

4.2 Accounting Standard 18 — Related party disclosures

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India read with

RBI guidelines, to the extent applicable, is given below:

(Amount in ¥ Crore)

3:; Man}gzlgrial Nature of Transactions Cuzraezr;t_zY: ar Pre;/(i)czuzj?zgear
"| Personnel

1 | Directors | Directors sitting fees and allowances 0.02 0.02
2 |CEO Remuneration 0.33 0.33
Bank’s contribution towards the Provident Fund 0.02 0.02

4.3 Accounting Standard 20 — Earning Per Share )

(Amountin¥)
. Current Year Previous Year
Particulars 2023-24 2022-23

Net Profit after tax 1,01,11,00,197.86 96,01,21,413.87
Weighted Average Number of shares 57,22,224 54,11,760
EPS Basic and Diluted (in Rs.) 176.70 177.41
Face value (per share in Rs.) 100 100

4.4 Accounting Standard 22- Accounting for Taxes on Income

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22
issued by the Institute of Chartered Accountants of India as follows :

Deferred Tax Assets (DTA) & Deferred Tax Liabilities (DTL)

(Amountin¥)

As on During the As on
01-04-2023 | Year 2023-24 | 31-03-2024

Components

Deferred Tax Assets :
Depreciation on fixed Assets
Total Deferred Tax Assets :

Deferred Tax Liabilities :

Total Deferred Tax Liabilities
Net Deferred Tax Liabilities

Depreciation on Property, Plant and Equipments 81,36,401 -9,78,021 71,58,380
DTL on special Reserve under section 36(i)(viii) of The

Income Tax Act, 1961 8,10,74,182 38,85,939 | 8,49,60,121
Gratuity Provision 0.00 -86,70,805 -86,70,805
Leave Encashment Provision Written Back 0.00 31,94,572 31,94,572

8,92,10,583

-25,68,015 | 8,66,42,268

ue
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4.5 Disclosure in respect of provision against contingent liabilities in compliance to AS-29 issued by the Institute of
Chartered Accountants of Indiais as under :-

Details of Balance in Provisions for Contingent Liability: (Amount in ¥ Crore)
. Current Year Previous Year
Particulars 2023-24 2022-23

Opening Balance - -
Additions during the year - -
Amounts used during the year - -
Unused amount reversed during the year - -
Closing Balance - -

6. Information on extentof arrears in reconciliation of Inter-branch / Inter-Bank accounts. [ above six month ]

No. of Entries No. of Entries
31-03-2024 31-03-2023 31-03-2024 31-03-2023
Debit 0 0 0 0
Credit 0 0 0 0

7. EMPLOYEE BENEFITS

The disclosure in case of defined benefit plans and defined contribution plans as per Accounting Standard (AS)-15
“Employee Benefits” is as under :

Defined Contribution Plan:

Provident Fund / Employee's Pension Fund During The year, Bank has recognized the following amounts in the Profit
and Loss Account

(Amount in %)

Particulars 2023-24 2022-23

Employer's Contribution to PF/EPF 10,46,70,222.00 10,06,91,355.00

The above amounts are included under “Payments to Employees”

€0
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Defined Benefit Plans:

The employee's gratuity fund scheme and leave encashment scheme is managed by Life Insurance Corporation of India. The
gratuity and leave encashment is a Defined Benefit Plan. The present value of obligation is determined based on actuarial
valuation using the Projected Unit Credit Method as prescribed by the Accounting Standard. Gratuity and Leave Encashment
has been recognized in the financial statements as per details mentioned below :

Gratuity Leave Encasement
Sr. No Particulars
2023-24 2022-23 2023-24 2022-23
1. Amount Recognized In the Balance Sheet are as follows:
i | Present Value of Funded Obligations | 57,29,52,301.70 | 52,84,57,215.00 |11,31,19,802.48 | 11,40,51,723.00
i | Fair Value of Plan Assets 57,34,43,263.70|55,15,80,548.93 [12,58,12,795.48 | 11,73,12,451.04
i | Present Value of Unfunded Obligations NIL NIL NIL NIL
iv | Unrecognized Past Service Costs NIL NIL NIL NIL
2, Amountrecognizedinthe P & Laccount as follows:
[ Current Service Cost 7,45,40,167 10,85,831.72 NIL 4,70,924.09
i Interest On Obligations NIL NIL NIL NIL
iii Expected Return on Plan Assets NIL| 3,64,93,780.30 NIL 81,07,336.00
iv Net Actuarial Losses (Gains)
Recognized in the year (4,00,88,461.00) NIL | (84,70,415.00) NIL
v Past Service Cost NIL NIL NIL NIL
Vi Losses(Gains) on curtailments and
settlements NIL NIL NIL NIL
vii | Total Included in “Employee Benefit
Expenses” 3,44,51,704.00( 5,15,57,095.00 NIL 73,017.00
viii | Actual Return on Plan Assets 4,02,34,047.34| 3,64,93,780.30 86,18,006.45 81,07,336.00
3. Changes in the present value of the defined benefit obligation representing reconciliation of opening
and closing balances thereof are as follows
i Opening Defined Benefit Obligations NIL |50,17,66,086.00 NIL | 10,86,61,173.95
i | Service Cost 62,55,54,893.00 10,85,831.72 |11,31,19,801.00 4,70,924.09
ii | Interest Cost NIL| 3,64,93,780.30 NIL 81,07,336.00
iv | Actuarial Losses(Gains) on Obligations NIL| 5,15,57,095.00 NIL 73,017.00
v | Benefits Paid 5,31,68,413.00( 3,93,22,245.00 NIL NIL
vi | Closing Defined Benefit Obligations 57,29,52,301.00|55,15,80,548.93 (11,31,19,801.00 | 11,73,12,451.04

€1
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4. Changesinthe fair value of plan assets representing reconciliation of the opening and closing balances
thereof are as follows:
i Opening Fair Value of Plan Assets 55,15,80,549.00 |50,46,28,248.00 |11,73,12,451.00 | 10,90,01,690.03
i | Expected Return NIL| 3,27,96,792.00 NIL 66,08,069.00
i | Actuarial Gains and (Losses) 4,00,88,461.00 19,20,658.93 84,70,415.00 17,02,692.01
iv | Assets Distributed on Settlements NIL NIL NIL NIL
v | Contribution By Employer 3,49,42,666.00( 5,15,57,095.00 29,928.00 NIL
vi | Assets acquired in an amalgamation
in the nature of purchase NIL NIL NIL NIL
vii | Exchange Difference on Foreign
Exchange Plans NIL NIL NIL NIL
viii | Benefits paid 5,31,68,413.00( 3,93,22,245.00 NIL NIL
Ix | Closing Balance of fair value of

Plan Assets 57,34,43,263.00 [55,15,80,548.93 [12,58,12,794.00 | 11,73,12,451.04

5. The major categories of plan assets as a percentage of total plan assets are as follows:

i Government of India Securities NIL NIL NIL NIL
ii High Quality Corporate Bonds NIL NIL NIL NIL
iii | Equity Shares of Listed Companies NIL NIL NIL NIL
iv | Property NIL NIL NIL NIL
v Insurance Company 100% 100% 100% 100%
6. Principal Actuarial Assumptions at the balance sheet date (expressed as weighted averages)
i Discount Rate 7.00% 7.25% 7.00% 7.25%
ii Expected Return on Plan Assets 7.45% 7.00% 7.45% 7.00%
iii Annual Increase in Salary Costs 4.40% 5.00% 4.40% 5.00%

The estimates of future salary increase considered in actuarial valuation, take into account inflation, seniority, promotion
and other relevant factors such as supply and demand in the employment market.

Interest Cost, Service Cost, Past Service Cost (Recognized and Unrecognized) and Expected return on Plan assets for
the purpose of Leave Encashment have been taken as per the Actuarial Report for COMPENSATED ABSENCE (PL)
PLAN VALUTION.

Interest Cost, Service Cost, Past Service Cost (Recognized and Unrecognized) and Expected return on Plan asset for
the purpose of Gratuity have been taken as per the Actuarial Report for GRATUITY PLAN VALUATION.

Since this is the first year of Actuarial Valuation, the opening liability (PVO at beginning of period) has been taken as the
Balance Sheet provision as at 31st March 2023. Figures stated in Table 3 of the employee benefits are as per First
Actuarial Valuation Report. Further, since the figures of Fair Value of Planned Assets and Present value of Obligations are
taken as reported in the First Actuarial Report, the same and any other figures used in computation of same stand non
comparable with previous year figures.

The Bank informs that they have paid the dues towards fund as per the LIC demand after adjusting interest to be credited
tothe funds as on 31.03.2024.

g€
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8. The Bank has made provision of Rs.1498.83 Lakhs towards SBN (Specified Bank Notes) as per the RBI Letter no
DCBs(AH)RCB.RF.No 1184/04.01.002/2018-19 dated 10/12/2018.
9. Inter Branch Adjustment Account is reconciled up to 31st March, 2024.
10. Atthe yearend, the bank has reviewed carrying value of its Property, Plantand Equipment but no impairment is noticed.
11.  Thelncome-tax Refund amounting to Rs. 60.67 Lakhs pertaining to previous years shown on Asset side under the head
"Other Assets" against which Bank has created a provision of these amount shown on Liability side under “Sundries”
under the head "Other Liabilities and Provisions". Bank has approached to High court for pending appeal and final
hearing at high courtis pending.
12.  Previous year’s figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them
comparable with those of current year.
FOR THE AHMEDABAD DISTRICT AS PER OUR REPORT OF EVEN DATE
CO-OPERATIVE BANK LIMITED ATTACHED.
[AJAYBHAI H. PATEL] FOR TALATI & TALATI LLP,
CHAIRMAN CHARTERED ACCOUNTANTS
FRN: 110758W/ W100377
[KUSHAL TALATI]
[M. L. BAHEDIA] EAAETN_EF 1
CHIEF EXECUTIVE OFFICER . NO.: 188150

UDIN : 24188150BKACUG2162

PLACE: AHMEDABAD
DATED: 23/04/2024

€3



th Annual Report

€il vineIdie [S[R2se s). V). Gs [A. §99 | s

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2024

PARTICULARS

FOR THE YEAR ENDED
31ST MARCH, 2024

FOR THE YEAR ENDED
31ST MARCH, 2023

[A] CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT AFTER TAX & EXTRAORDINARY ITEMS
ADJUSTED FOR :

Depreciation

Bad & Doubtful Debt Reserve Fund
Government Security Premium Written Off
Contingent Provision against Standard Assets
Provision for Income Tax

Special Reserve U/S 36 | (VIII) of I.T. Act
Provision for Others

Income Tax Expenses

Prudential Written Off

Provision Reversal from Std. Assets
Provision Reversal from IDR

Profit on Sale of Securities

Profit on Sale of Fixed Assets

Loss on sale of Assets

Provision for Building Fund

Deferred Tax Provision

Deferred Tax Assets - Income

Shatabdi Varsh Ujavani Fund

Interest Transferred to Reserve

Overdue Interest Reserve Written Back
Rent Received

Dividend Received

OPERATING PROFIT BEFORE CHANGES IN
CURRENT ASSETS & LIABILITIES
ADJUSTMENTS FOR :

Current Assets

Current Liabilities & Reserve Fund
Movement in Borrowings (Net)

Movement in Advances (Net)

Movement in Deposits (Net)

CASH GENERATED FROM OPERATIONS
Direct Taxes paid

CASH FLOW BEFORE EXTRA-ORDINARY ITEMS

ADJUSTED FOR EXTRA-ORDINARY ITEMS:
CASH FLOW FROM OPERATING ACTIVITIES

[B] CASH FLOW FROM INVESTING ACTIVITIES

MOVEMENTS IN FIXED ASSETS (NET)
DIVIDEND RECEIVED

RENT RECEIVED

MOVEMENT IN FIXED DEPOSITS
MOVEMENT IN INVESTMENTS (NET)

NET CASH FROM INVESTING ACTIVITIES

1,01,11,00,197.86

6,29,18,305.08
12,87,45,000.00
1,89,44,322.00
2,65,35,000.00
36,06,29,821.33

71,71,482.70
(4,70,023.00)
(1,17,67,426.00)
(98,02,788.00)
(1,61,330.29)
30,24,525.33

25,68,315.00

5,00,00,000.00

(36,000.00)
(44,13,500.00)

1,64,49,85,902.01

14,64,79,178.98
39,39,97,364.08
19,58,41,628.00
(7,75,41,13,251.84)
11,23,26,92,628.42
4,21,48,97,547.64
5,85,98,83,449.65
(36,78,01,304.03)
5,49,20,82,145.62

5,49,20,82,145.62

(4,98,25,237.98)
44,13,500.00
36,000.00
(1,55,58,00,000.00)
(2,28,61,42,356.00)
(3,88,73,18,093.98)

96,01,21,413.87

6,27,59,551.64
14,89,51,000.00
1,72,89,348.00
2,27,00,000.00
33,10,00,000.00

53,56,953.00
(4,36,390.00)
(7,62,15,924.00)
(2,22,90,000.00)
(31,56,767.01)
27,05,028.76

28,88,411.00
5,00,00,000.00
11,42,96,024.38
(36,000.00)
(44,13,995.00)

1,61,15,18,654.64

34,17,31,517.99
(23,23,19,501.11)
(3,02,49,70,100.00)
(6,15,54,21,076.21)
7,78,97,45,619.00
(1,28,12,33,540.33)
33,02,85,114.31
(33,63,56,953.00)
(60,71,838.69)

(60,71,838.69)

2,15,04,121.64
44,13,995.00
36,000.00
1,08,48,00,000.00
(57,02,48,954.00)
54,05,05,162.64
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PARTICULARS

FOR THE YEAR ENDED
31ST MARCH, 2024

FOR THE YEAR ENDED
31ST MARCH, 2023

[C] CASH FLOW FROM FINANCING ACTIVITIES
SHARE CAPITAL INCLUDING PREMIUM
DIVIDEND PAID

NET CASH FROM FINACING ACTIVITIES

NET CASH FLOWS DURING THE YEAR (A+B+C)
OPENING BALANCE OF CASH & CASH
EQUIVALENTS (D)
CLOSING BALANCE OF CASH & CASH
EQUIVALENTS (A + B + C + D)
CASH / CASH EQUIVALENTS AT THE BEGINNING
OF THE YEAR :
(a) CASH ON HAND
(b) BALANCES WITH BANKS :

IN CURRENT ACCOUNT

IN FIXED DEPOSIT ACCOUNT
(c) MONEY AT CALL AND SHORT NOTICE

CASH & CASH EQUIVALENTS AT THE END OF
THE YEAR :
(a) CASH ON HAND
(b) BALANCES WITH BANKS :
IN CURRENT ACCOUNT
IN FIXED DEPOSIT ACCOUNT
(c) MONEY AT CALL AND SHORT NOTICE

1,41,09,31,108.20

3,07,90,48,354.47

1,27,66,59,397.20

4,83,36,59,417.11

1,55,75,300.00

1,55,75,300.00

1,62,03,39,351.64

4,48,99,79,462.67

6,11,03,18,814.31

4,48,99,79,462.67

6,11,03,18,814.31

1,77,56,92,880.20

2,16,21,28,408.52

1,41,09,31,108.20

3,07,90,48,354.47

1,77,24,850.00

1,77,24,850.00

55,21,58,173.95

3,93,78,21,288.72

4,48,99,79,462.67

3,93,78,21,288.72

4,48,99,79,462.67

NOTE : 1. THE CASHFLOW STATEMENT HAS BEEN PREPARED UNDER INDIRECT METHOD AS SET OUT INACCOUNTING STANDARD-3 "CASH
FLOW STATEMENT"ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA.

2. PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED, REARRANGED AND RECASTED WHEREVER CONSIDERED NECESSARY

TO MAKE THEM COMPARABLE WITH CURRENT YEAR'S FIGURES.

AS PER OUR REPORT OF EVEN DATE
ATTACHED

FOR TALATI & TALATI LLP
CHARTERED ACCOUNTANTS
FRN: 110758W/ W100377

(KUSHAL TALATI)
PARTNER
M.NO. 188150

PLACE: AHMEDABAD
DATED: 23/04/2024
UDIN : 24188150BKACUG2162

FOR AND ON BEHALF OF
AHMEDABAD DISTRICT CO-OPERATIVE BANK LTD.

(MANGILAL L. BAHEDIA)
CHIEF EXECUTIVE OFFICER

€Y



el s1me1aie BRese s). V). ds ([@. f9

9

Annual Report
2023-24

dcdl vida aHi Asdl ssIvel yoild ,
(R6H 31 Qwmni)
. ERIT] 31-03-20%0 [ 31-03-2021 [ 31-03-2020 31-03-2033| 31-03-201Y
q wiidle aof 2 ) ) ] 2
2 el Avul 203 208 209 209 20¢
3 AGIAE AvUl £¥3¢ £¥UR e¥eq E¥R0 ¥R
¥ AR ¢igla Y¥39.€¢ Wr¥3.¢k Y¥03.%¥1 YY¢o.e8 Yo3e.¥1
Y Raad 83 9E¥Y.19 9¢3¥.0% o9 €9 UY CLTARIC)
£ oflog $41 3¢19¢.uR Youou.3% Y4¢¢3.9¢ Yo¥¥9.c1 £€993.¢Y
9 21yeil E9EC(1.¥9 OEEC(.E3 9CEEC. QY CEYUC9.R1 “9E(R¥.13
¢ oflog 52 ©92192.3¢ £01%4.€2 CCUEU. WY ICIZERTRCYT) Y 9¥.99
& 19l [Brial RELLLE UL 33194¢3.¢4 ¥OUEEY. Y3 ¥EE1¢.30 Y39¥¢.¥1
(S lum ulde)
10 sa B 34400, 9k ¥A3AUU. WY ¥OL¥09.32 YYOLEL. U3 £9¢YOR €€
19 adladl v 1YoRE . EC 1993¢.0% R LL IS ¢ 98.03 210%0.9Y
13 451 59l +1%¥49.31 +3Y403.%9 +£¢04.9% +¢20q.24 +490144.00
13 R{ERSY * 1Y4.00% 14.00% 1Y4.00% 1u%(yRid)
1y al$aL 3ed 9% LR0.0% C¥9¥L0.CY ¢3¢0 9% CC(30.CE|  1IRCERY.¥Y

Y U6l 2US . AL dl. 0%/23/2020-L WRUAA 2ALEA [R[A3 adAd .

2AlJRlall QlI%all ER

dilV : a¢-03-2023 20| VHAHI VHIAd ANNeIcll AVl €

. %t AN ISR W2 | 00 3y ) st sisel)
U ER AU /222 HI2 2y €3
1| o leaul wu [eau yHl ¥ .U ¥ . 9UY
2| we [eadl co [eau yHl ¥ .U Y.00%
3 | ¢ [eaudl 120 [eau yHl ¥ . 4O .Y
¥ | 124 [eanedl 19¢ [tay yHl ¥ . U0 .Y
Y| 1o [eandl Rec [sax yHl 4.9y Y. €0
g | 200 [cauel 3ey [cau yHl ERCAYA £ .00
9 | 12wl (38) Rau w2 % 9.34% 9.40%
¢ | aadedl auR i 2 ay Yl 9.2 £ .40Y
¢ adl am yoay yHl €.9UY £.UY%
(s5c sl ol
AU 22 M1z

€g

<At AR Ao AL vdLlR sl Bsu Bulofle U2 0.40% ay el i
22159 AL VLABIR Sl s RUlofle U2 0.3uy dy 1o Ysadlsd e84l




€il GaneldiE [S[R2se s). V). ds [a.

&s V52 dal 2AvIAldl 2lESla ciciel] HIl&d)

th Annual Report
2023-24

99

~

A3 (4L)
(28)

AL 0.

Q.o .14 (61[31)

OV
(OV]C

09 -

09k

.2 5. (dardlu) 09¢

A5 2151622
e [AeioL
selulol [asol

PRGN
Svazedi~2 [aa1oL

(OV]Ce
(OV]Ce
(OV]Ce
09k
09k
(OV]Ce
OV

R9UY301Y | | dsart (Aol 09t -
Reyeycee | |od, S=U. [Qedl 09 -
29U¥ 3024 | | 2isstlaciiol 09 -
20U¥1310| [ Axyer [, (e1ddR) oot -
043032 | | Sy (A, (dlsedr)oot -
ROUYRYCY 09t -
R9U¥304¢ | | aTM (el 09 -
20Uy 13y | | AR [aeiol 09 -
ROUYO3C | | Ainsid [Asol 09 -
R9YY03¢O0 09 -
RO 19¢E | [ 2090 [Qeiol 09z -
29Ur30uy | | Al eusiS [@Qaiol oo -

ROYYOR3I0
RIOUY 3019
ROUYIURR
ROYYO391
ROY¥O9¥0O
ROUYER10
ROUEYRAR
ROUEYUOU
ROUYO30E
RLOYE3IOUR
ROUY3IOU3
RIOUFEO019

CREH G

ol uHLaA [Acel09t -

dlae [aciial
dsal [Qetial
BT CICTN
IR NI
PMLA [Ac4101

N DIEE T CICTR]

2léa [Qeual

09 - RIY¥¥R11
09k - RYYFOR11

ROUYER1LY
09k - RIYFER13
09k - RIYTER19
09 - RYY¥¥ROL
09k - RYYCREM
09 - RYY¥I30L
09k - RYYEIORY
09k - RYY¥O3 L
09k - RYY¥IeU1

YOE (g 10011

¥oled : RVUIVRGO0L-0G-10-U, RUSRFOF-LL-LL-LE

c X @ @

N G m

~

4.

VHEIdIE 2ASR (RYfciRua AR1)

SesH2a & vl
ALoRMdl
SR
sisdlul
VHIALILR
ARAYR
VLR HEHELALE
AqaYRL
ALY
YURIHADIR
H[RI1R
elelleflmsl
TR
SER)

wlled

Adls s
elRa1y2
yadl
ARRIYRL
AU wsR
AURIHRLADIR

2.
09¢-29Y¥ 30O 23
09¢-20Y0 ¥y

2¥%.
£3Ye 199

Y.
92114 234¢q

e,
£3U(- 9¥ERq

0.
£3Uc 09¢1
£349% 39UC¥ e
COU¥E 0019% e,
93¢ 3¢ 00% 30.
QOE (€ .00UY 31.
10%q 334 32.
€3ULE 3C0ER 33.
93¢3¢ Y30 3%,
Y03 03¢ 3.
9Y¥CEO LREVO

3¢,
£349% 39U%9

39.
OU¥E 0011V

3¢
09¢-2E£993%2

3.
09¢-29¥99C U3
£3UcC 09R¢3 ¥0.
93¢3¢ 1¢30 g1,

MUAALAADIR
Iellud sl s
AHIAYR

el

AIRAL

yala-oR
RelH[ER

AMdlyz

HelagHl 212 3l
IR RIS

Alel slGloL
SRR A%YR GllEL
GLSAHYRL

AL 2L, AR L
ARl

SUAYR AL

oY ~A2IR

(Ao 212 el

A e Y 50U RS

Al A

QY LEO 1REIDY
E3UCE 11%¥©9
93¢3¢ 1¥0R0
9e00Y¥ €33
€3U9% 39U1¢€
E3UEE 3RU¥Y
O9L-REE133I Y9
€3ULE 3¢0¢EE
93¢3<CU193¢
E3UCE 9309
09¢-I9Y =39
E3UCE 93
90gg 131
0¥ 3¥<CR9
E3UCE 9304
€3¢ 9303
NAESVE RSOV EIC
OU¥E OO L
09¢-I¥EUEDY

93¢£3¢ 019Y%

€9




&l seiaie BRgse 5). 0. As @. §99"| "

2 %X @ w2

N G m

~

£ X @ @

N G m

~

¥R
¥3.
Y.
sU.
¥E.

OYLEO LREIR
€3UC93R1¢€
O9¢-9¥3IVTY3
AL O0TEL
09-R1YROYO

€3UkE 191¥C
€3U9%¥ 39U
€3U¢E 3¥0E3
O9E-RYYE0OR01
COU¥E 39831
93¢ 3¢ 0109
0O9¢-R9¥1eECL
E3ULE 301€3
OYy¥e O019¢
€3UCE 191%¥ <Y
OYLEO 1REVI
Q€001 0ORURR
g3Uteg 191%¥CE
A RXAAV )4 K3
E3ULEL (303
¥ Ce9E
E€3UE 9313

€3Utg 11%9¢€
€3UCE 93R¥9
3189334
E3ULE 93R3Y
93¢€3ER19<¢
¥0L3 O3C¢RE
OUO3E ¢ 9¥ L9
€3Ulg 90O Y3
€3UCE 931
g3Uteg 191% <
E3UCE 93¢

AdlARL RS o
YA ESUHRS @
V{5 AR Wl °
QUIHE AR Rl °
U3 212 2l °
2012l aigs)
AV °
gAY o
2uR(ly °
ey °
Yisdlilul °
glealdlul °
ASaS A3 °
AzIYR °
[Refuno12 °
A.30{002udl °
BHUYR ALR Rl °
eyl (medida) e
Sl
6113559 - %A GidlEl
Aedlse
Ylyo °
A1 A12LR18
aTRL') °
581 o
ATEER) °
H{ldl °
ALl °
FddyR o
Sl
addld °
EEIC] °
*Mld
([AuayR °

.
13.
1%.
.
sg.
9.
c.
e.
RO.
1.
RR.
R3.
RY.
Y.
RE.
R9.
RC.
R,
30.

s X W ©

N G om

~

56413l £3UCE 930¢
AL ° £3UC 09 Y
gl £3UCE 9OU¥Y
PERDICH ®  (¥Ot3 03¢ik
RG] ° £3UCE 18y
°4Ady e  £349¥V4qR1R
ALl ®  93¢3¢CUCui0
w{12191% £3UkE 30931
qiy QUO3 Y9
SIER] (¥0E3 098¢
<4 2.2, s (OlldL[AdIR) £3Uce 9324y
auld ®  (¥0t3 03¢10
CIERICRILER] Y03 09E ¥R
SIREIN 9YOE(E 10090
Alorran ° €3UC(z 93339
Y. 8l1JAd-YOldl @  E3Y9¥ 39U¥R
Ylauew ° E3UCE 1910UR
alel ° 93¢ 3¢ O3
e dl-sise 10%¥ ¥O1LR
sl digsl

HQloLSL £3Uk 9360
sl vl sl e £3Uk 9333
glovsL el [asol E3ULE 1Y
Al o 903 (O¥3k
qalMel (YOLE (L ¥9
oflole £3UtC 931
516 ®  E3UxE 90U¥Y
213l o  (¥OL303¢IN
del o  9UO3LO¥3IY
selutarell ® 9493 9YL(C
ogul o YUY (9¥3Y
sdlgs ®  90EE 100EY
AHYR E3UC 9331
PED E3UCE 93%1
Al ° £3Uk 93341
aasl ® =3k 93UR

4




el viselaie (BRzase s5). . As & J99" | o

1. olqul ®  0201¥-23299¢ 9. 6RALL e  E3YCE11¥99
ol diet [acdiaL 0ORV1VY-3RLCLL ERRNICTEATE) e  £3UrE11¥CO
2. SAUIRPLE ¥ L1310 3. Al o  9UO3CyOLl
3. el C¥OLE ¥ ¥, uietsl o  £3YrE90UYR
¥. ol QOE(E 10043 2ley? digs)
Y. opleRL £3Uk 933U 1o UBYR ® 9¥CEO1REVY
e, sidlsl ¥R 131E3 o ool ®  9U93L Iy
9. A% 90ECE 100Uy fazso1 cigs)
¢. Gdelsl CSOLE CylE T [Rweun ¢  ESNEEAWOM
¢ el (603 09%3 2o el g3uceosroe
3. sidlueu IS L]
1. Ui ° EZUCL9YERC ¥. auell OY93( (2 9%\,
2. ol U9 CO¥YO u. sfla o  9U93C(O¥3C
3. vl ¥ 13198 e, Hleraldul £3UCL 93230
¥, HRRR 9UI3C 9O 9. slUAYR A1 Rl £3UCE 93234
u. quen (Sual) ®  £3YcE %O ¢. yda QUOYC OCYE
g, AlAg ®  (¥OL309£CY . [QRMUM-GAADAZ ®  €3UE 9329
9. APl E3UCC 93¢ 10. WHeYRI-(8UYRL £3UCE 110U%
¢.  HEu OCE (L9 m
€. 3d QUO3L 9¥ 39 1. i ®  E34¢¢9333%
0. Avdl OUOY L OL¥ Al 2. APMCHIZA QOE (€ 1009
11, [QR@aA-RR ®  £3Uct933U3 3. AlayR ® VU3¢ (9¥33
3. HlRslg £3UcE 38321 ¥. ol ®  O0EE 1003
‘ Y. ogw QUYL OCY L
AL . °  EIneRtiycce e. sldle 993 9y 3E
2. vRALM OUO3L YR B cligs)
3. Azl o  OUICC9¥(E 1. 2ol e  £3UcC9323%
¥ WM ® ¥Oe303lT¥ . AMYUA-iSLL o  £3UcE11¥9C
W Ul ® 90ECE£100WR 3. sAA@ARL o  £3Uct93214
e, dlue ® (¥R ALYUL slieflaid1R Yeal
9.  ddlul ¥0303¢13 1. GaRAE o YUO3C(¥ILE
C.  sledtysl E3ULL O¥ER( . ik ®  £3Uct93R0%
. dadl o (¥ 1333 3. e o 9UI3C YR
0. 3% ®  £3YcE 11043 ¥,  3wd o 393yl

g




&l seiaie BRgse 5). 0. As @. §99"| "

u. ayR £3ULC 0¥ YO 9. VIEY £3UCE 933 Y
€. Sldasl QUO¥ (O ¢, Ry E3UCE 19¥(
9. G-l £3UCE 9310 e, OUHlAAR Y. -E E3UCE 19Y(CE
. UR £3UCL O3RYE il A~ Al [QMIL  E3UCE T1W U
. BoUYR E3ULE 09RO 30. Rl E3UCE 1199
10. 38l £3UCE 19049 31, B3 £3ULE 19%¢(
1. olifloRRA. - £3YCE 309€R 3. HIEl e OUO3( (¥ 9O
AR A - Al 09¢-3ECYUY 33, ALl YOE(E L E(-9
12, seflal £3UcE 90UYY 3%. SLAIRILL AR £3UCC 9320%
3. Ak €3UCC 93INY 34, Al £3UCC 932Y
g, Sy Hlel £3UkE 19%¢R 3¢, WV € 3UCC OFES3
L. wolldl £3UCC 9323¢
qe. Algvldl £3YkE 190YE . edoun €3¢ 9¥E30
19. Aulel £3UkE 3400 sl Al [QeiloL 0A91E-33¥030
L. ARl g3Uke 11¥¢1 . wflag-esoum €3UC(z 93333
L. Ue-OlRA.-1E E3UCE 11¥¢3 3. wyR OO oYLl
R0, wWa% YOz € L00% ¥. odlug €3Uk( 93333
9. EdRYR 93¢3C RO R TRALC) €3k 9¥E 3T
2. gdle 90E(0 1043¢ e @il £3UCC 93240
3. Hidla OU9Y L O o. aweualad UG (Y9
¥, RdlLAR L E3UCE 11¥¢3 eudlatell £3UC OYE Y
U, "L €34 93399
RE. Al £33k 9¥EL

oiel : @ [ci2uailaivil a30 2AMIRANHI dal JosHSa &5 VEAHI dlsell AaiA Buaca 8.

| 5§53 oiGiR I

1. As w623 unilEu 09(2-29Y¥0QUE 2. S-ded-e [acua 09¢-29U¥Y 1Y

: GIs GIR1 Yl wisasii suadl sugllois Aarl :
RTGS, NEFT, CTS, SMS Alert, RuPay Card, ATM, Mobile Banking,
Internet Banking, Immediate Mobile Payment Service (IMPS), MICRO ATM, E-COMMERCE,
Point of Sale (POS), Unified Payments Interface (UPIl) & BHIM, Bharat Bill Payment System

< ollc1ofH w@Ra dlHl Aol (ASIsAIH UlclRil) via vilcadlHa visWId dlHl Alvoll vl BirilaHol €3 Buace . >

23 Sosloieil 2Afden eRiadl 2uvirRA :
dosua, ldls As, viluR, HelaHl AR 2, A-s dlillodrR, ednH, Alnsi, v, Aleie, €igsl, @, 2AenR, [@RHa1H, EAY, Hisd

E-mail : info@adcbank.coop ¢ Website : www.adcbank.coop

90



—
1
=)
o
)

oz
=]
=
=
=

<<

th

99

ADC B €]l s1HeIdIE [SR2se s5). ). ds [G.

bk
hE3%hk 2Tk 1b2TKb §blke [BI3RTWER
Pil b lebth PRl PL)RR
BIR Sl 2k 1625 KIPYk Rckis
H1183) P blo §hbkok [ehe(C b31h
Pl BIPTa 1213 1elkhg TwPJksh
SRR (B Ph =P Rh|Jsk Skl
BP ki 512k Tkl [Pl ThPTa
11529 M1b2IEL $hlle P 1PiR
Pleble PR Tk dlhR R 259K,
Rk 2152k Pl ‘BBIKR 2158k

‘T2 (R NaTk 2ho
GUckUte B0 (e Hile ikt
P 2% 155k Thkk) & TR P Sl
B12252g) 2ho (ebeb [prs Wiy
Wle1BY 21D Wjo MLlkelshlle
ble TWib2k) &k 2ho Rlick|jt
Llkle BlkkE) 5lo 2he W3NG
Pl L2tk WD 1blle W1Pd
bie 1B1Eb1e Thebhks Talkb PS21k
Ttk PISPR 25 IRtk 2k TP
RID |k P2hR 2k Wkb Llkenth
RIEPR 1R $hRb)Pl PL)IRR
[ BSh & $ih Pk 1L13RIBR
WLlleash PLJIRR PI2hY Ik

"Ik hE33k 2Th kY STeJlke
WP P P bz 1WIbb3Ne Tletbho
Fbhie s Bt 23 PRI 2§
MY 224k 28K RBJR TR,
[ B3R RrIRR SH)R 6P 211
Pl sk]Rke Ptk sk / 1215
$lo 2k e ‘Ikibhiie 1cb Lhbhk
BISPR 125 ebhe 2% [eseP
$10 2k P Rk kobh9 |elelies
Sk 23 WIS 1RR Rk
$h)RNe 6P Rl TP 21k 1b25
P s bie Skl BF a kebR
WSk Ble kibkb &P LIb32
PIR2)E% ®@(le SRRB]Pl 2Pl
Ll R P WP 533 Thhp

b2k NaTk 2he ek - %
B P2 BRIk Blhkb] P RS
5k Tkl % TR P $llo 12252
2h 1eBrb Pr§ g (RlclRY
2B Wo Thlkeltkile ble ‘2h§
P R1P RS PThR 21k kb kSl
% $Th B[Pl BI3RTER bie ‘(bibkb
EbIsk]S BBk Th[Pla TBRIR Tbkb
BSlo B52P Pl bie 1bIbkb 1kP
B3R 1PIRL)ESL @l $hib]|Pla
2Pl ble RVl Th Pl 1P
523 [RhItk)S Rl ble kil kP

Blatelk lelloth Phie PLJRR (@)e Telatelte Plalotte Phle PLJkRR (@)e b
1P e 1P e
ENEG "W 13RIS
: 13R1512h Wi : :
1&215 | Jo3R 2k 1Bk [ 2R PRIk 12h BrI%12h W 12h ke
leke 1RTRER 13RIS12h

ok .lw‘_.w‘_/..hﬁ.an

91



—
P
o
o
()

o<
=]
=)
=
=

<

th

99

€il vixeldie [S[Rese s). V). ds [a.

AN
TrokeR [Rh2]h 12113 TR[4G £l $lo
PER 025 ab1g [RIh1sk Thalk

“Plally
B2§ Jablg B8k Maalk Pl

Pl P Wirlehesbs 2h20 | pep bileheshs 2202020, | 2(5)(2)20 GBIt b n
2k
W25Phie 1PIRR] ThER])122RE
S@MIR Fh PTRR] PIR Th215BR
TP 2k k52§ Thllelpth RISPR | Plollgbag [[bINS P58 halke
bR TBP 15PE ‘R2CThE) 1510 | Plla ($5 25bb BRRIR RS, | 6(5)(2)2b [SUSNRTIN 2
"G5 RIBR Sk
Thok® |Jelch 1hR20%2/20/L,071P
121b3 $ll0lk bl 2 johk)kle
Kk @PIRS2 1BP Thbibk] k35 kR
LRLEhe PPR PR kR &IRTRS?
ThkkR 1B1R @ blle Thibllz
Pl (85 b @1B1RSR,, A NN E REIR
P19 k52 (221t Bblke Thibhike 2k M)l Plia 58 kinlsie @IBRSR,,
LREhIe BS@IPILGR 1k §llll | 21k LR E Tehie BS@IBIRT2 | 3(5)(2)RD SUSNRTIN e
TH2E 12hY Q19
T [BTb25 Jablls [eThish Plia 5%
Pe 1625 | 1] L : BHR 0% G Pl 53
PIEEEPYoRe 25T ST bk | Lotz 2155 25|k, el
TroteR Th2th(: MIEs0 12T §Tall | oy, Gk MGl RISk Thalle | "8 (o) (2) 2% QIB1ck [Pk 2
(AR NN 1aRDb 1Sk "%
"W 13kIG "W 13k1§
: 13RIS12h Lk : e
na215 [ o3k 219 bk [ 2R vr)R 12h \ h 2k 3

O



) ()

T FHey W=Bdl $l AR

AEIR qleil |

1 oniaatst fEara ITuat.

183 sT1UT9Y ITVAL.
JTcATA ATH GSAT il

I 1A SFIAT Il

—ADC— ¢]] vHeldIE [SRESse s)-i.das [d.

by

Gujarat OFFSET A'BAD.Ph.25831915





