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[M{lael sg M olsHi[Qmar [QeidL 5144 9.

dldciice R1sANE1s AHY usdls Ase VesAES1I1 ASsHdll GllosHi Asi1eN

dl. 01-0%-2020 ¥l dl. 31-03-202 1 YHIMi As18L-AL A={l 21195 31.903. £ 539, dl. O1-O¥-200 L%
A Uslell Gusd A1 31, 1 UE . €9 53, 8. arl el 615 312 gy U s3] R AL vidlel i 31, %29 533,
AL 53EA . dl. 31-03-20 4 L A% UHA2 5221 Hi Aviet dla 2 sl BUHAH 31, 0. ¢ 53038 S8 viLd %HL
sl At AR SR LA A0 S 2R 2l Al A A, 2R, SR GLA 31, U3 .00 5L D).

6% 2030-34 L ARGl A e Rad 65 s SRl Holelist Yoot AL 2202, 24 AR,
ANNAAY.

ollci-uR5)HII AA221 (et ul.A.)

6ls+, A3AY WIS ot d gl 615 gL 2. UL, 2. 190 %33 A2l sl Rl 53 0,603 2UR. ofl. 2418, |
AU YA UHIRL VRG24 aus¥e ARl AL a2l Yeadld] e R dHey Aao iy olioidl Yed Ao)[d ealdl 21 gzl
uoLAl @S saAlULL %LALS HAotrdl 100 % UL[A%L 53¢ 9. 2AUH] AHUML it UL 21 A 8Ll 5341 615 Add Udciella 9.
6Ll MLABIRLAL A AUS GIRL VLAV 20Y AR 214 d2ll d¥Eld 2Ud dd 2l s34 9.

ols g2l vidl [Amus [BR180 GURid 2w [BR191 Y1 uLsaHi 219 6. vidl [Avas Brieiml wsdl didlvell 215 i
aeld - 20d dl uLsdl dtdluiell 2is v ugdl vid 2. UL 2, 25 o2 9. 2 [BR1R1M1 A co [Baull ay uHy Al sHL oS S
ol v vl et YL AL oA 9. el [ ool d-l Aotans sl ud 9. 204 o sl | s dlia [BRueiL sl 54 da
1og{l APl AHAAUR A A L 6Lsll 51515l GUR A1H] AR 21 €9, uRRUH ALl [3[A3ws adAal HIe 2ARH Buz 214 6.
6L5elL dHIM AUl 2l [BRreL Al (sl [BReid 2o dal sHisl 54 FaEd AHA (UL s2a 2uaeeiEl [@Addls.

6l5 gIL AL 2030-24 Al A “Ilsadl an” a3 N8R 530 aydld 2idi-l s1mo(131A o1l UL AARSIRS AYAld
2114 d 1l {sal Adel (MY sd 2218 glRL 2Hdl 25 vildizile [FaMd 208 Add Hi-ledloL s 2uda 9. i [Rad e2s R1se
[5cold SAUAL s1aell 530 Ha ay e Asadldl Huedl s2aAML 21ad dal 3 AR AL stz sidadl, dlae
s1{aLEl 5291 &3 UEA WL Arzell S AL AULsAAUHT 2UAA 9. S2edis [SuH] wHl 21 @19 ¥l 535 sifadl wal sl wia
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9. 3ot YL 21, sa] 24001 0[RS AL S1R8 ¥ 8341 31, 2R 533 L& Al e YL 3L Hiaygald s3 asa ot dHm
Al 4IRS Al AUSHL €L AG 2t YL, A 21 2l gl e L2 Sl dyEld 2d d LS Add Udell SaAML 21 69,
Ao glrl 2L 100 [RaMd oy sa1Mi 219 9. uRUH AL aydld 25 ASA 9. dl. 31-03-2034 «lL A% Al iYL,
0.3 %A B wUIR A2 . UL.2. 07 8d 8. w4 0yl Rilg 21 kAl Udcil, Hidlesld 2t 6l 2115 d3s2d] gremidl
419Lellel, HIole A 2 GL5wL 2215l A, AMBUIRL 24 (122 M RAL, o uReUH 9.

AMHIRA

dl. 31-03-2020 AL A% &2 A EU ALl 203 WL 14 edl. gy e341 & Ad] vl vl 2Aaa 9 dal 3
LU MY $3E 9. d UM dl. 31-03-2029 L UX &3 ZU Adld 208 WML S14d 9. Gsl 83 2B udld €2
el Hstedl oL+l HilSlAL HsttHl SR 9. 13U el d2ll &3 2slani s duldfle disAel ylan Guaoy o,

Ay e2321, {12 Yoxoi-{l vt vildaH AU .

2. adlavg U dlgst Geauen-ll aklw
q. ADUABL SICIENES 0O-09-2020, 91342
2. STEESIE) £E2UH, 02-09-200, 93412
3. AHEYRL -SRIyl CEXRIIE -0¢-2030, HaUAR
¥. YlaLew £519 Y-0(-200, 34
. 5eRl 51 ¥-0(-200, 34IR
£. AL £2514 0¢-03-2039,, AUHAIR

slaeAYrs Q51 - AeyANSs 2AdlzvlA

ol dzsel Tes su-l wd ar 2022 Yl cBS Hl AU U2 5 534 Y. 615 gl AL S Ay A1 Al iUl 191 3
sms s, 30362 51§, (1 518 dal 30 ALAH 1S, UPI, BHIM, BBPS, S22 6501 (s1uviirallud 2w san) | Hiousa 63l

(stustieallue 2iisaiet) | M35 048, IMPS, POS 2t - 5112 el YAl Ale sia Guass A4 8.

2A1g, At £3UU, ¢ WPUHHL ATM 3 8 Slaml co Aol ATM (L 3[A4L BUaon 69 dgBURId € el ATM dlet dall
owed 215l )l Falaa-l HIoL 3U 6L ATM dlrl 213 539 A2 SlAML $8 ¢ ATM 514 8. 1L BURid 6ls+L A5l
Qowed 2159 s U400l 28 d Sl 65 gizL Svenz 6i3aL (siuni-allud 2edsae) dat upl -l 3[R A3 524 8. Ales
NEFT/RTGS gl2L slarl-alud 21359, As0ys T 5A2e el 25162 22 3Gl 53 A3 8. UPI (Yls153 Uite Swerd) %
w5 Srrere Ui ALY, % IMPS $v512254311 Guadlole] Hizt HiolSe W@esiH glrl Gisiedl vidl 922 §3 2l-453 sl ylaul
20U . BHIM (1R 23530 §12 M) % 315 HlowSe el 3o 69, el gll ALe sl UPI <1 Gulol s34 u0diell 3 saell 531 93
. BBPS (¢i12d [Biet Uitz flzen) gl Al sl dnl y2lelél ofla Far 3 s ofla, aa ofla, Hieusa 21198, e dell Nauef
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[a313 oflefiel et Hiousa viells sl Heel cald a3l 25 9. i dum Azl a0diyds sEasid ddl 3ul A YREdAD.

65 glRLALSSIA dL. 31-03-202 YL 1,090,290 3U @A 51 2t ue,e9¢ 3U{2 51 9y 5369,
sl.A.ul. Aol

Lol weal Aestdl 615l dal wafs Uidl [Quus 2estd] {aollail 20088 Andl WK 53 d 12 ad 1eeu ol Jaduie
NC AT

21590 Wl lrl AHAMT H3A B, L Wllet {0l 82 AN 613 el 2l ar+{l s1malZlA it vl 2lELs Q510 HI2 el el dadist
A58l 3, Acllor et ot [Astel si( [Fad s2e qH1 2R sl SlU 6.

2L s1H( A Yedis 54 12 ols glL Brdls HilRdl daiR 30 .ata. 21,2412 0l L {01 vaHi »0d @ Fmi
el 22221280, AALolLs, 208 615 24 6lsAL WA 1R 2 69 20 HLZloHE e 2180 M [AlA Mg+ [Ral€ld s34 dsaisi am
qoad RlgAdl alen sl 2ud 9. a-l az2iiagl o swiziia di-s12e dulofle 24 dal Aidsty BRuel deais 2uld ©
2 A 4orel AHAIAR a2l Moy ofletidll 23 5101 EAL Ty s 1A 9. dl. 31-03-203 2 22 615+ 208 Wil U8l
2 AL Agdisl Yol 536 €9 d Rl 43¢ wenviat dl-s12e dulofle 11 o Alipiiat Aisid Ase [Bruel qauist yel
S3A 9. % WAL Aadis] AHUAA YOI 53 09 drtl 22154 2AlHAe A ulsd 1. 2L Ria 613 o=l Yeddldl BRuel-{l aydld due
Alssetall Al (AR eloidmi 1] Al uaila s2e 6.

215 HIZ dicld W

ay 3l SIR1AL AlRAAL Heldla dlE g adl vis d@ud el a1l 2 ald 2001 vt pAvami
214 G571 sHAAAL s1@H AL AL 21 a2 651 &L Adl 335120l 202518 1ol S d M1 AHULAR dielH s1dsH i
aHl el el [ava [Riidia olaldl sl Al >0ad 9. el sHudlpiiAl dldemi duRl 2 © s dd esHl
weflsa 530 w3 ©. ollEoL S0l AU YLl 5L HIS RUSHL SSIRAMS ARl %dl HO 9. 2L dielH stdsHIHL G5l

~

A4, 2E51E 22021 wloR 6] (el 20l
Ay 6341 6Ls L PUSLAA, 2 35 LB d2l 2AUE {122 i {12 Yool didlm s1dsH aaa .

dl. 03-0U-200+L A% G5l dHIH sHAT2AL A2 d2ll dl. L&, 20-0U-200 L A% G5l dHIH 2UBAUA sl
sivs gIRL {1 v 241Ad . 20 HIZ[P1HE HiA{ld ARAA ULSoL gIRL G5l M ZULE, dsR1d ARSI vicH AR A1
ol st el e M avdl ugdl orzdl araddl, Sl aniar 90 dxey xied [Andl ur [qd a1y dl>uug.

dl. 01-10-2030 L A% {|5eu2 (Aol 2215+l AailBls AMAR 9. 2. AL, 65 viid AvcH] 2udd. i
ABARUL 3ol aistael Yool 510041, 539, 132 dal d= ddtdl 24 etiotd-l Hilddl uuami »aa. 21 R
Aot dl [fas dioguil, sl astsisdl, dlwll, 2idie 2iflad-e Hi2 e gaiaaimi »idd.

dl. 03-21-2030 -l AY 2ALseu2 [QiRLAL 215+l Aa@s AMAR . 2. Al 65 vitd AviaMl 2Udd. 2L
ABARUL Heoll2AiAL arire 2iLdle ototd, Haolld e5d dal d-ll aaaell, asil sinasl [0 el [ Axydl xAha. 1
[Rana H{aofll yulaom=t, Sasast olold, BsL aqal, 2. Ul 2. Asadl, 2iEAAL 5390, s+l Gl asiell,
et ses¥{ai (A3 [Amdl uR [Aqd Ml dl siuaimi2udg.
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dl. 20-92-2020 L A% AlA 523 ABUAAL AR5 ARAR . 21, L. 615 AHLLALS viLd AMALHL A . FHL219(2

ifladre, viq. Ul vt dsadl, 3 30R2 AHUUR Ay A0, A5, WAAS dAHY 214 ols[oL U el HilRdl 2104.
dgBuRAAAL &l 2R, 2. 2L R, dl dl 2R AU, SsAAd AULE, algt disi . Ul 2., Migses da-uslle, oslol
arAe, 3.oa, Al Ul 2, 2d. w1, 8L S, Al . Al LRl Al ol ur sl deyaids ulhu, Bl [@s1
2100 [Arqd Sl 2uta. Gis [Bromu e, Sreadlz-A-{l dly-il, UAHFeR Asld dlgell, olsl al=dldat, delst ol

Asly ngla-fl augdl 2uia.

dl. 19-09-302 1, 13-03-203 1 ¥l 1¥-03-20 4 LAY . 2. L. 615 vild 2 51+l “Houa{l Hlal
Gestl dlogetl” (AS-2 criolldlél 1AL ey Al YU - JLES Yu) 2190 2oL AMIR AvicuMl 218a 1L ARAIRML
A5l 2SI i 2. 24 AL sl s el 6120 LES QUL -2 i Al [Qrgd 2ulddl dan vide {01
AUl AU AUHL HUAE.

2L [y sl 2215+ el el [Aual U Online g{loL UM 21 2+{la141 @211 U0 el s 1 A8 Online

aetlotl [Qo1a {12 Yosor 9.
NO ONLINE TRAINING -TOPIC DURATION AGENCY
1 Programme on KYC, PMLA Guidelines & 1910 21 October 2020 NIRB BANGALURU
Customer Protection 11.00AMTO 2.00 PM
2 |ELearning Programme on Sustainable 27 t0 29 October 2020 BIRD MANGALURU
Rural Livelihood 2.30PMTO4.00 PM
3 |Programme on Bank 09to 11 November 2020 BIRD LUCKNOW
Finance for Rural Livelihood 3.00PMTO5.00PM
4 |E-Learning Program onAgri Rural Start Up 10to 12 November 2020 BIRD MANGALURU
2.30PMTO4.00 PM
5 |Programme on Sustainable 17 t0 20 November 2020 BIRD LUCKNOW
Group Mode of Financing 3.00PMTO5.00PM
6 |Capacity Building for ALM and Risk Management 251026 November 2020 BIRD LUCKNOW
3.00PMTO5.00 PM
7 | Programme on Channels for Digital Banking For 23t026 November 2020 BIRD LUCKNOW
Rural Financial Institutions 3.00PMTO5.00PM
8 |E-Learning Training Programme on Risk 30 Novemberto 02 BIRD MANGALURU
Management for Cooperative Banks December 2020
10.45AMt0 12.15PM
9 |Programme on Banking Law & Practice and Legal 07 to 09 December 2020 NIRB BANGALURU
Aspectsin Loan Proposals 11.00AMTO 1.15PM
10 |Management Development Programme 14 to 16 December 2020 NIRB BANGALURU
(Sr. Officers / Managers) 11.00AMTO1.15PM
11 |Risk Based Supervision/Audit for 211023 December 2020 BIRD LUCKNOW
Supervised Entities 11.00AMTO1.15PM
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12 |Recovery and NPAManagement (Managers / Officers) 04 to 06 January 2021 NIRB BANGALURU
11.00AMTO1.15PM

13 |[Management of Creditand Investment Portfolios - 11 to 13 January 2021 BIRD MANGALURU
Maintaining Capital Adequacy 10.30AMTO 12.45PM

14 |Virtual Training Program on SHG 09to 11 March 2021 BIRD KOLKATA
Members as BCAs 2.30PMTO5.30PM

15 |Online National Level Workshop on Cyber Security for 1810 19 March 2021 BIRD LUCKNOW
CISO/IT Officers 11:00AM to 01:00 PM

16 |Introduction to cyber security & nature of cyber crime, Concept of 16-02-2021 to 16-03-2021 RASHTRIYA
E-mail, Tracking of E-mail, E-mail related crime, Credit card, Every Tuesday and Thursday RAKSHAUNIVERSITY,
ATM card, Security features, Internet banking & related crimes, 1.30PMTO 3.00 PM GANDHINAGAR
Soft skill, Communication skill, Cyber crime investigation, Fake
news in age of social media, Hacking Phishing & network security,
Information Technology Act - 2000

17 |Workshop on KYC/AML, Cyber Security, CERSAI, 19 March 2021 NABARD - GUJARAT
SARFAESI, Ensure related 10.30AM t0 4.00 PM

dls ViEIdd

dls Aelednl HieH glrl gl Heddldl saidl udlae 112 Aloidl ya-l dal 2221284 uRusil 1id(eals sotald»il

dal Min-la 2221280, Aest] Hsollil, osud A%, i1+l Hogdl IR AY 2020-31 BRI YEL YEl AHA dls

Veledr 2L AL A

cls slddHl viq UL oL, 48 6lLSIEIR12L UldLAl 2l HULS 524l HL2 615 gLl MU U A1 SIRfelA Aed <dl512]

AL HIRSA YA LUl 56 AV ©. At R100-29 R4 6 10 5A1HL 31.3. 2% 533 -l ousl Aell 54 2191

AU AU 69| % 1 YAl ALl A3 AAA S Al 2. YL 2L, HiH2L 294 6.

GlS5a HUid VdlsA

Sl o5, 2iAR{1AAA (1BA) G301 Al ulal®d 22 glal Asstd] oisiml 2uuell oisa “oe Rwed siu-i-allua
Sesgart Sellfladla »dis”
200 UHITHHL AU 4.

N

dl. R€-03-2034 L % HotsS vild el 2uSeflal Biyand GlEoL 2s-ledio Adléy

(3o &5, 2420094 6Lelo{l MR Bl 21309 WAL “ol[501 $+2luR”’ g1l HIEl eal uestEL olsi-l s2a13lui puuell 6is
FCBA-200 AWARD 12 1A s2 28¢, % dl. 23,23 -09-2034 L A% a2u1d W@esiH glRl Hold Sles-14i »ugll

~ ~ N €y

o5 1l weetl Aes1d] oisi-l F2o1dMi “ole st Ul 21, WA HALE” dal “ae 2iLéle SHI{AA AL 24
EEREACIRERRIRREDICH

AaHd Add AesiF] 6301 A w2 gl arlell ulalsd Su-l sidla uodldad g2l “oist Ul vt “oi5 A3l Ui
A1 69, Sl uoel3 a1 a2l Al Seul kiRl 2L as il el A sl o5l 12 “Oi51 6y o 2020”7 Y512 ANER

539, FHi 2Rl 6l “6i51 6y Foir 20207 AL NS AAA D,
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AHIHIR

IR dlsBa 21 diseandlan asmianq Hidla sl a3ens Higl 8ot UL olsl yd A3, S-dlu 484l
a2l AR AU Hagiari disandlan urie Wil sl 2Racus we 8ot doriddl HeaHsl wadly
Al [Qorucnd 3well user, et Youdsl Hisidla sl Rdlieus uea 8ot ussi2 4ol Hidla 5l SulRis ueq
der, Hl dogud 222 s1. il 615 dl. Al Al AAA 24 {20 A ot il gl 2s0ue ua, A8 w8 daul
AHA 60LE 2As 52, AUsSL6iAL ARAA el 95 SISy A3 HiA-Dla 2l [BelucusS deuell udo, Rad ois 2iis
Sluiel ol 244 3wl oladel da AleidAl AAx @. 20, Rdidl 1801 214 3wll Aol 3524l
AlotdAl Al iu. 2l 4L 5. [Rsuueo dal A58, Rad ols 2is SRuidl dodidd slusesll v 21y
w8020, s vidirl ARasl, Awadl destdl Haollalirl w21l saidneus s wWeo dul vy
252l Preal 2021220 (32 dal 2482) , iMelale [ AUl /6lele dal 2 AR5 2l2Al, Ae5IR vidll
s, Preal 221280 (SwUsan [Qewdl), sdsesll, Al 3wyl sasesll A AoiLd gl uHRid 2uuel
oL+l 222423 H1éle 2l Hdl s w3 AALAN2A2AU AL 6iseL Seret 2AL28>1L, 9o A% A5 65 dl. 1
15 i[55548d 2AUZAR 2l i ARSI 2024 %3] HIolesld 21 USSR 2UUAA S d oled dMAl 2L 8.

g BURLA L5 ElAdril A% HIR AUHEIR 9LR1d S5l szl syl duderid e dlag
AL AAA daL 215, AL Aldla 512, si-211u8la doya, ol 215 Al dal dul 2218 da sadl-u
AL U3l [Brutml Ssl-lHls A dal el A0Es1382AL daL LSl 2Ue1R Hid 9.

2U8[ 6Ls+{l Gl Al [As14 Aot GiswL yed A9A821L, 2523024 d2l 204 YHEPIASIA vUE Y
QILELA ULE 53V AL UL HULEIHLA Sl SAlcll Sl 5269 G+l [AS1A UM ASIRUMS Ulctls e, HLle el 2uual
oled ol 2115 (3352l HIRL A2 ol Hidddl AHIAEL, ALSSL Al YHAISIH H3A e [Azu-AL uRRUH o 613
(5101 el ALULTL AR STA L, FAUAL URL SALHIR Hie 6.

651l AuRIeR 2 ol adlagHi [ asd 53 duilel cadl 2iuell oisui aiuel dils 334 © d sled
AMel 2Ll ¢, Gisl [Ast dbuHL due GisHl Alesaall vlAHHL [Quu-{ladl sd 530 A asia Ao
opeitaalefl S1M20HI 6Ls Uda-UR18 AE 51 UUAIR dHIHAL E BR(Leg e AH AL AR HIr 69

olsetl LS. 20, 2 vASF2A dal olsdl amim sHARl0L [Fwl 214 asteRlyds sid 530 eisq
uReIHAE] otrladil AlHuL S100 2L 9 d-ll At A4 4B ¢ d¥o Al AU 69, 2uouHl [BarilmL oislol &t
2ALAAIRL URAdAAL AHUHL AHIH 2215 20AR515 51H2(1F] 531 615+ UotfA 2 Uil Add ARl 539 ddl 2tua e
Azl Al [Breld e .

iUl 2UY AL AHIAEL AR5 6Ll [AS1AHL AL GLsL [RAHT 21UAL YA 247 HId{8 A A5 9. 241U Al
UL BHdl A4 s10cfl G15{l AliLs AR AHHT GURAA 2] Mlcilert UL 6led 2414 AL 6L 2418 dse{ adl
slalR vAlMaled s3 vz A8 (A 6.
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INDEPENDENT AUDITOR’S REPORT

To

THE MEMBERS

THE AHMEDABAD DISTRICT CO-OPERATIVE BANKLTD.
AHMEDABAD

Report on the Financial Statements

1. We have audited the accompanied financial statements of The Ahmedabad District Co-Operative Bank
Ltd.as at 31st March 2021 which comprises the Balance Sheet as at March 31st, 2021 and the Profit & Loss
Account& Cashflow Statement for the year ended on that date and a summary of significant accounting
policies and other explanatory information. Incorporated in these financial statements are the returns of all
the branches audited by us in accordance with the guideline issued by NABARD.

Management’s Responsibility for the Financial Statement

2. Management of the bank is responsible for preparation of these financial statements that give true and fair
view of the financial position and financial performance of the bank in accordance with the Banking
Regulation Act 1949, Gujarat State Co-Operative Act, 1961, complying with Reserve Bank of India and
NABARD Guidelines from time to time. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and true and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our auditin accordance with auditing standards generally accepted in India. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

4.  Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of risks of material misstatement of the financial statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate basis for our opinion.
Opinion

6. In our Opinion, and to the best of our information and according to the explanation given to us, read with the
Long Form Audit Report (LFAR), the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) In the case of the Balance Sheet,of the State of affairs of the Bank as at March 31, 2021.
b) Inthe case of Profit & Loss account, of the Profit for the year ended on that date.

c) Inthe case of Cashflow Statement, of the Cashflow for the year ended on that date.

1<
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Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in the Forms “A” and “B”
respectively of the Third Schedule of the Banking Regulation Act, 1949 (as applicable to Co-Operative
Societies).

8. Subjectto the limitation of audit as indicated in paragraph 3 to 5 above, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found them to be satisfactory.

b)  Thetransactions in the Bank which have come to our notice were within the powers of the bank.
9. We further report that:

a. The Balance Sheet and Profit & Loss account dealt with by this report are in agreement with the books
ofaccountand returns;

b.  The reports on the accounts of the branch offices audited by us under Section 29 of the Banking
Regulation Act, 1949 have been properly dealt with by us in preparing this report;

C. In our opinion, proper books of account as required by law have been kept by the bank so far as
appears from the our examination of those books.

d. In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with the
applicable accounting standards.

FOR MEHTA SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 106238W

PLACE: AHMEDABAD (CA. Ketan H. Mehta)
DATED: 31-05-2021 PARTNER
M. NO. 043288

UDIN: 21043288AAAAE03630
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST MARCH, 2021
1.  GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally
Accepted Accounting Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-
operative Societies Act, 1961, Reserve Bank of India (RBI), NABARD guidelines, Accounting Standards /
guidance notes issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable and
generally the practices prevalentin Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances,
borrowings, deposits, provisioning on advances and other assets, liabilities, income and expenses.

2. USEOFESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities as on the date of the financial statements and the
reported income and expenses during the reporting period. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future
periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset Classification,
Income recognition and Provisioning of advances and has accordingly classified its advances into Standard,
Sub-standard, Doubtful and Loss Assets. The bank has made the necessary provision in respect of
Standard, Sub-standard, Doubtful and Loss Assets as per the directives of Reserve Bank of India issued
fromtime totime.

b. The overdue interest in respect of advances is provided separately under “Overdue Interest Reserve” as per
the directive issued by the Reserve Bank of India.

C. The provision made for standard advances (performing) in terms of RBI guidelines is however, included in
“Standard Assets Reserve”.

d.  Additional provision of “Bad & Doubtful provision for Rural Advances” is carried in accounts over and above
requirement under the prudential norms prescribed by the Reserve Bank of India , which can be considered
as earmarked reserve.

4. PROPERTYPLANTAND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipments other than land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets. Land and
Building are stated at revalued amount less accumulated depreciation.

b. ImpairmentofAssets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be impaired. If
any indication exists, the recoverable amount of the assets is estimated. An impairment loss is recognized
immediately, whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of net selling price and value in use. In assessing value in use, estimated future cash
flows are discounted to their present value based on appropriate discount factor.
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C. Property Plant and Equipments (including land, wherever the cost of land is not segregated) are depreciated

on written down value method at the following rates :

Sr.No. Particulars Rate of Depreciation
1 Land Zero
2 Building 10%
3 Furniture Fixtures & Dead Stock 10%
4 Electrical Equipments 10%
5 Motor Vehicles 15%
6 Telephone 15%
7 Franking Machine 15%
8 Lift 15%
9 Cash Counting Machine 15%
10 Fax Machine 15%
11 Projector 15%
12 Plantand Machinery 15%
13 Computer 40%
14 ATM Machine 15%
15 Solar System 40%

Amortization of computer software: computer software is amortised @ 10% p.a. over 10 years.

d. Depreciation on Property Plant and Equipments purchased during the year is charged for the entire year if
the assets are purchased and retained for 180 days or more. Otherwise, it is charged @ 50% of the normal
rate. No depreciation is charged on Property Plant and Equipments sold during the year. Depreciation on
difference between revalued amount and original costis charged to Revaluation Reserve Account.

5. INVESTMENTS

a) Investments are classified and shown in Balance Sheet under the following six groups:

i) Government Securities

ii) Other Approved Securities

iii)  Shares

iv)  Debenturesand Bonds

v)  Investmentin Subsidiaries/joint ventures
vi)  Other

33



el v1ue1aie BRese s). V). ds [@. f9

b)

Q

)
)

)
)

O T

d

th|{ Annual Report

6 2020-21

The entire Investment Portfolio of the bank is classified, in accordance with the Reserve Bank of India’s
guidelines, into three categories:

Held to maturity comprising investments acquired with the intention to hold them till maturity.
Held for trading comprising investments acquired with the intention to trade.
Available for Sale comprising of investments which are not classified in above two categories.

Investments classified as Held to Maturity are carried at the acquisition cost. If it is more than face value, the
premium is amortized over the period remaining to maturity.

Investments classified as Held for Trading and available for sale and marked to market scrip wise and the
resultant diminution is recognised in Profit & Loss Account.

Profit or loss on sale of investment classified as Held for Trading and available for sale is recognized in the
Profitand Loss Account.

Profit or loss on sale of investment classified as held to maturity is recognized in Profit & Loss Account and
Profitis appropriated (net of applicable taxes and transfer to statutory reserve) to Capital Reserve.

Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the cost.

Broken period interest paid/received on investment is treated as interest expense /income and is excluded
from cost/sale consideration.

Investments are classified as performing and non-performing, based on the guidelines issued by the RBI.
REVENUE RECOGNITION

Income / Expenditures are accounted for on cash basis except for:

intereston deposits

intereston advances

Gratuity Expenses/ contribution

Leave encashment expenses/contribution

Which are accounted for on accrual basis.

7.

a.

EMPLOYEE BENEFITS

Contribution to the Provident Fund are made at predetermined rate and charged to the Profit and Loss
Account.

The Bank makes contribution towards gratuity and leave encashment liability to a fund administered by LIC
of India as perAS-15, “Employee Benefits” issued by the ICAL.

Salaries and other benefits are accrued in the year in which the services are rendered by the employees and
charged to the Profitand Loss Account.

TAXES ONINCOME

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws
and deferred tax debit or credit reflecting the tax effect of timing difference between accounting income and
taxable income for the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on
Income issued by the ICAI. The deferred tax debit or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets will be realized.
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PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of
Chartered Accountants of India, the Bank recognizes provision only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and when areliable estimate of the amount of the obligation can be made.

No provision is recognised for:

i. Any possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Bank or

ii. Any present obligation that arises from past events but is not recognised because:

It is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation or

Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only
that part of the obligation for which an outflow of resources embodying economic benefits is probable, is
provided for, exceptin the extremely rare circumstances where no reliable estimate can be made.

Contingent Assets are not recognised in the financial statement as this may result in the recognition of
income that may never be realized.

NET PROFIT

The net profit disclosed in the Profit and Loss account is arrived at after making:-
Provision for taxes.

Provision for Non Performing Assets/Standard Advances as per RBI guidelines.
Adjustmentin the value of investment.

Provision for overdue interest

Provision for special reserve as per section 36 (1) (viii)of Income Tax Act

Other necessary and usual provisions.

CASH FLOW STATEMENT

Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3,
“Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

CONTINGENCIES AND EVENT OCCURRINGAFTERTHE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non-adjusting events (that
are indicative of condition that arose subsequent to the balance sheet date) occurring after the balance sheet
date represent material change and commitment affecting the financial position are disclosed in the reports
of the board of Directors.

EARNING PER SHARE

Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number of equity
shares outstanding for the year.
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NOTES ONACCOUNTS FORTHE YEAR 2020-2021 :

1. CONTINGENT LIABILITIES
Disclosure in terms of RBI Circular No. DBOD.NO. DEAF CELL.BC.114/30.01.002/ 2013-14 dated 27.05.2014
(Rs. in Lakh)
Particulars 31.03.2021 31.03.2020
Opening balance of amounts transferred to DEAF 285.09 250.37
Add: Amounts transferred to DEAF during the year 36.89 37.08
Less: Amounts reimbursed by DEAF towards claims 1.52 2.36
Closing balance of amounts transferred to DEAF 320.46 285.09
Bank Guaranty Issued and Outstanding 194.87 105.25

2. As per Govt. of India & Govt. of Gujarat directives as communicated by NABARD and Govt. of Gujarat, 2% interest

subvention on short term production credit up to Rs. 3.00 lacs provided to farmers for Kharif & Rabi for the year 2018-19,
2019-20 and 2020-21 is receivable from Govt. of India & Govt. of Gujarat. For the interest subvention for the year 2018-
19, 2019-20 and 2020-21 bank had made claim of Rs.1,46,14,08,954.00 (Previous Year Rs. 1,38,97,93,313.00) of
which Rs.46,86,84,983.00 (Previous Year Rs. 60,72,71,113.00) is received from Govt. of India & Govt. of Gujarat.
Balance of Rs.99,27,23,971.00 (Previous Year Rs.78,25,22,200.00) is receivable from Government of India and
Government of Gujarat.
Under The 3% prompt payment scheme bank had made claim with Government of India for the year 2018-19 and 2019-
20 of Rs.91,04,26,013.00 (Previous Year Rs. 121,14,07,203/-) of which Rs.2,39,78,093.00 (Previous Year Rs.
78,12,51,610/-) is reimbursed by Govt. of India and balance of Rs.88,64,47,920.00 (Previous Year Rs. 43,01,55,593/-)
is yet not received. Under the Govt. of Gujarat 4% prompt payment scheme bank had made claim of
Rs.63,85,03,148.00 for the year 2019-20 which is fully reimbursed.

3. As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment Reporting”, business
segment has been Recognized as the ‘Primary Reporting Segment’. The business segment comprises of “Treasury”,
“Retail Banking” and “Other Banking Operations”. The disclosure in terms of AS-17 is as under: )

(Rs. in Lakh)
Sr. | Particulars Treasury Retail Wholesale Un Total
No. Operations Banking Banking allocable
i. Segment Result 1343.42 465.26 455.77 239.02 2503.47
ii. Extra Ordinary profit/ loss
iii. Other information
iv. SegmentAssets 153799.69 390700.28 32555.17 293423.40 870478.54
V. Segment Liabilities™ 153799.69 390700.28 32555.17 293423.40 870478.54

The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as “Secondary
Reporting Segment”in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment Reporting” consist
of the entire investment portfolio i.e. dealing in government and other securities and Money market operations, if any. The
revenue of the treasury segment primarily consists of interest income on the investment portfolio and profit from sale and
purchase of securities.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment Reporting” consist
of exposures to individual borrower or group of borrowers which does not exceed Rs. 5.00 crores.

Allocation of Segment Cost:
Expenses that are directly attributable to a particular segment have been allocated to the respective segment
Expenses that are not directly attributable to a particular segment have been allocated either

In proportion of Business carried out/managed or
In approximate proportion of the segment result of a particular sesgment based on the last year trend or
Onthe basis of average cost of the business of the particular segment.
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Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:

The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or as per proportionate
attribution have been reported as unallocated expenses, unallocated assets and unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities have been
recognized only to the extent of assets of that particular segment.
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4. Investments:
The details of Investments and movement of provision towards depreciation on investments of the Bank are given
below:
(Rs. in Lakh)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2020-2021 2019-2020
1 Value of Investments
i Gross value of Investments
a. Inindia 1,53,799.69 1,25,666.51
b.  OutsideIndia
ii.  ProvisionforDepreciation
a. Inindia (0.08) (156.13)
b.  Outside India
iii.  Netvalue ofinvestments
a. Inindia 1,53,799.61 1,25,510.38
b.  Outside India
4.1 Issuer Composition of Non SLRInvestments
(Rs. in Lakh)
No. Issuer Amount Extent of Extent of Extent of
'Below 'Unrated’ unlisted
Investment Securities securities
Grade' Securitie
1 2 3 4 5 6
1 |PSUs 2500.00 0.00 0.00 0.00
2 |Fls 6183.25 0.00 0.00 0.00
3 | Public Sector Banks 0.00 0.00 0.00 0.00
4 | Mutual Funds 0.00 0.00 0.00 0.00
5 | Others 291.08 0.00 291.08 291.07
6 | Provision held towards depreciation 0.00 0.00 0.00 0.00
4.2 Non performing non-SLR investments
(Rs.in Lakh)
Particulars Amount
Opening balance 0.08
Additions during the year since 1st April -
Reductions during the above period -
Closing balance 0.08
Total provisions held 0.08




th| Annual Report

el v1ue1aie BRese s). V). ds [@. f9

5. Information in terms of Accounting Standards:

5.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and change in accounting policies”
There was no material prior period items required to be disclosed under AS-5.

5.2 Accounting Standard 18 —Related party disclosures

a) Key Management Personnel

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India read with RBI
guidelines, to the extent applicable, is given below:

6 2020-21

(Rs. in Lakh)
Sr.No. | Particulars CurrentYear Previous Year
2020-21 2019-20
1 Name ShriMangilal L Bahedia ShriMangilal L Bahedia
(CEO) (CEO)
2 Remuneration paid
(Consolidated Salary & allowance) 21.89 21.10
3 Housing Loan -- --
4 Bank’s contribution towards
the Provident Fund 2.00 1.92
5.3 Accounting Standard 20 — Earning Per Share
(Rs.in Lakh)
Particulars Current Year Previous Year
2020-21 2019-20
Net Profit after tax 2503.47 1457.31
Weighted Average Number of shares 5557413 5553930
EPS Basic and Diluted (inRs.) 45.05 26.24
Face value (pershareinRs.) 100&50 100&50

5.4 Accounting Standard 22- Accounting for Taxes onIncome

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22
issued by the Institute of Chartered Accountants of India.
Deferred Tax Assets (DTA) & Deferred Tax Liabilities (DTL)

(Rs.)

Components Ason During the Ason

01.04.2020 year 2020-21 31.03.2021
Deferred TaxAssets :
Depreciation on fixed Assets
Total Deferred TaxAssets :
Deferred Tax Liabilities :
Depreciation on Property, Plant and Equipments 1,13,58,676 -- 1,13,58,676
DTL on special Reserve under section 36(i)(viii) of
The Income TaxAct 5,32,69,285 1,35,91,800 6,68,61,085
Total Deferred Tax Liabilities - - -
Net Deferred Tax Liabilities 6,46,27,961 1,35,91,800 7,82,19,761
DTAdebited to P&LA/c. 1,35,91,800
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AS-29 issued by the Institute of

5.5 Disclosurein respect of provision against contingent liabilities in compliance to

Chartered Accountants of India is as under:-

Details of Balance in Provisions for Contingent Liability:

(Rs. in Lakh)

Particulars Current Year Previous Year

2020-21 2019-20
Opening Balance - -
Additions during the year - -
Amounts used during the year - -
Unused amountreversed during the year - -
Closing Balance - -

Additional Disclosure:

Provision and Contingencies (Rs. in Lakh)
Break up of ‘Provisions and Contingencies’ Current Year Previous Year
shown under the head Expenditure in Profit and Loss account 2020-21 2019-20
Provision for depreciation on Investments -
Provision towards NPAs 3379.00 1120.93
Provision towards Standard Assets 144.05 -
Provision made towards Income Tax 1272.00 1145.00
Provision for Overdue Interest - -
Provision for Special Reserve U/S 36 | (viii) . T.ACT 540.00 -
Provision for Building Fund 1000.00 500.00
Provision for Others (SBN) - -

Investmentin SLR Bonds
(a)Book Value -
(b) Face Value -

6. Disclosure as per RBI circular no. RBI1/2016-17/14, DCBR.BPD.BC.No. 01/19.51.026/2016-17 dated July 14,2016
Sr.No. | Particulars (Rs. in Lakh)
31st March, 31stMarch,
2021 2020
1 Investments
SLR Investments
(1) Permanent Category 80,948.75 1,05,397.40
(2) Current Category 63,876.62 11,794.78
a.Book Value 63,876.62 11,794.78
b. Face Value 64,007.30 11,763.00
c. Market Value 65,190.25 12,447 .61

2 Advances to Directors, their relatives, companies / firms in which

they are interested.
a. FundBased
b.  Non-Fund Based (Guarantees, L/C etc.)
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3 Costof Deposits 32741.64 33010.99
Average Cost of Deposits 4.88% 5.54%
4 NPAs
a. GrossNPAs 3952.03 7460.28
b. NetNPAs 0.00 0.00
c. Percentage of Gross NPAs to Total Advances 0.93% 2.10%
d. Percentage of Net NPAs to NetAdvances 0.00% 0.00%
5 Movement of NPAs
Opening Balance 7460.28 10,551.19
Reduction During the Year 2216.37 2306.74
Prudential Written off during the year 1866.05 2631.89
Additions During the Year 57417 1,847.72
Closing Balance 3952.03 7,460.28
6 Profitability
a. Interestincome as a percentage of Working Funds 7.26% 7.84%
b.  Non-InterestIncome as a percentage of Working Funds 0.24% 0.27%
c Operating Profit as a percentage of Working Funds 1.17% 0.85%
d. ReturnofAssets 0.30% 0.20%
e. Business Per Employee [(Deposit + Advances)/No. of Employees] 757.55 664.84
f. Profit Per Employee 1.65 1.00
7 Provision
a. Provisionson NPAs made 11238.45 9,797.09
b.  Provisions made in respect of overdue Interest takeninto Income
account, Gratuity Fund, Arrears in reconciliation of Inter-branch
Account. 423.85 3,059.94
c.  Provisions made on depreciation on investments. 2,145.95 2,145.95
d.  Provision made for others(SBN) 1498.83 1,498.83
8 Movementin Provisions
a. Towards NPAs 1441.36 -352.29
b.  Towards Depreciation on investments 0.00 0.00
c.  Towards Standard Assets 144.05 0.00
d. Towards all otheritems -2636.09 -2446.95
e. Towards Others 0.00 0.00
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9 Payment of Insurance Premium to the DICGC including arrears, if any,
Premium paid on 21-05-2020/21-05-2019 435.40 336.93
20-11-2020/21-11-2019 477.54 353.20
(No amountis outstanding towards premium of DICGC)
10 Penalty imposed by Reserve Bank of India NIL NIL
11 Information on extent of arrears in reconciliation of Inter-branch /
Inter-Bank accounts. [ above six month]
No. of Entries
31-03-2021 31-03-2020 31-03-2021 31-03-2020
Debit 0 5 0 1.31
Credit 0 4 0 0.06
12 Capital to Risk Weighted Asset Ratio (CRAR) 11.03% 10.68%
7. EMPLOYEE BENEFITS
The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee Benefits” is as under:
(Amount in Rs.)
Gratuity Leave Encasement
Sr. Particulars
No. March - 2021 | March - 2020 March - 2021 | March - 2020
1. Amount Recognized In the Balance Sheet
are as follows:
i Present Value of Funded Obligations 44,85,65,320.59 | 41,54,25,161.58 9,25,13,224.42 | 8,65,51,323.64
ii Fair Value of Plan Assets 44,85,65,320.59 | 41,54,25,161.58 9,25,13,224.42 | 8,65,51,323.64
iii Present Value of Unfunded Obligations NIL NIL NIL NIL
iv Unrecognized Past Service Costs NIL NIL NIL NIL
v Net Liabilities NIL NIL NIL NIL
Vi Less: Assets NIL NIL NIL NIL
vii NetAssets/net liability (v-vi) NIL NIL NIL NIL
2. Amountrecognizedinthe P &L a/c
as follow
i Current Service Cost 17,80,534.74 8,44,837.07 1,04,291.29 1,29,098.46
i Interest On Obligations 2,81,75,883.75 | 2,86,78,705.51 57,48,429.51 60,03,455.77
iii Expected Return on Plan Assets 3,13,99,572.00 | 30,11,48,891.15 64,75,925.00 61,32,554.23
iv NetActurial Losses (Gains)
Recognized in the year 0.00 0.00
Y Past Service Cost NIL NIL NIL NIL
Vi Losses(Gains) on curtailments and
settlements NIL NIL NIL NIL
vii Total Included in “Employee
Benefit Expenses” 6,23,00,000.00 3,56,00,000.00 2,03,850.00 6,73,750.00
viii Actual Return on Plan Assets 281,75,88,375.00 2,95,23,542.58 57,48,429.51 61,32,554.23
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3. Changes in the present value of the
defined benefit obligation representing
reconciliation of opening and closing
balances thereof are as follows:
i Opening Defined Benefit Obligations 41,54,25,161.58 | 38,40,75,534.00 8,65,51,323.64 | 7,99,96,854.00
ii Service Cost 17,80,534.74 14,70,185.64 1,04,291.29 1,29,098.46
iii Interest Cost 2,56,68,146.75 2,95,23,542.58 57,48,429.51 60,03,455.57
iv Actuarial Losses(Gains) on Obligations 6,23,00,000.00 3,41,38,200.36 3,17,762.56 6,80,112.53
v Benefits Paid 5,30,47,453.00 3,37,82,301.00 NIL 0.00
Vi Closing Defined Benefit Obligations 44,85,65,320.59 | 41,54,25,161.58 | 9,25,13,224.42 | 8,65,51,323.64
4. Changes in the fair value of plan assets
representing reconciliation of the opening
and closing balances thereof are as follows:
i Opening Fair Value of Plan Assets 41,54,25,161.58 | 38,40,83,920.00 | 8,65,51,323.64 | 8,00,00,483.00
ii Expected Return 2,38,87,612.01 2,95,23,542.58 57,48,429.51 60,03,455.57
iii Acturial Gains and (Losses) NIL NIL 9,621.27 1,26,364.93)
iv Assets Distributed on Settlements NIL NIL NIL NIL
v Contribution By Employer 6,23,00,000.00 3,56,00,000.00 2,03,850.00 6,73,750.00
Vi Assets acquired in an amalgamationin
the nature of purchase NIL NIL NIL NIL
vii Exchange Difference on Foreign
Exchange Plans NIL NIL NIL NIL
viii Benefits paid 5,30,47,453.00 3,37,82,301.00 NIL NIL
Ix Closing Balance of fair value of Plan Assets | 44,85,65,320.59 | 41,54,25,161.58 | 9,25,13,224.42 | 8,65,51,323.64
5. The major categories of plan assets as a
percentage of total plan assets are as
follows:
i Government of India Securities NIL NIL NIL NIL
ii High Quality Corporate Bonds NIL NIL NIL NIL
iii Equity Shares of Listed Companies NIL NIL NIL NIL
iv Property NIL NIL NIL NIL
\Y, Insurance Company 100% 100% 100% 100%
6. Principal Actuarial Assumptions at the
balance sheet data (expressed as weighted
averages)
| Discount Rate 7.00% 7.50% 7.00% 7.50%
li Expected Return on Plan Assets 7.00% 7.50% 7.00% 7.50%
lii Annual Increase in Salary Costs 4.00% 4.00% 4.00% 4.00%

The Bank informs that they have paid the dues towards fund as per the LIC demand after adjusting interest to be credited to the
fundsason 31.03.2021.

8. The Bank has made provision of Rs.1498.83 Lakhs towards SBN (Specified Bank Notes) as per the RBI Letter no
DCBs(AH)RCB.RF.No 1184/04.01.002/2018-19 dated 10/12/2018.

¥R
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9. Inter Branch AdjustmentAccountis reconciled up to 31st March, 2021.

10. Attheyearend, the bank has reviewed carrying value of its Property, Plant and Equipment but no impairmentis noticed.

11. Due to outbreak of COVID-19 Virus Globally and in India, the Bank’s management has made initial assessment of
impact on bank’s business and financial risks. Considering that bank’s advances comprises approx. 73% in farm
sector, the management believes that impact of this outbreak on the business and financial position of the bank will not
be significant. As on the date of approval of these financial statements, the management doesn’t see any risks in bank’s
ability to continue as a going concern and meeting its Liabilities as and when they fall due. The impact of the pandemic
may be different from that estimated as at the date of approval of this financial statements and bank will have to
continue to closely monitor any materiel changes to future economic condition.

12. As per the RBI circular no. RBI/2019-20/220, DOR.No.BP.BC.63/ 21.04.048 /2019-20 dated 17.04.2020, The
Ahmedabad District Co-Op Bank Ltd., had given the benefit of moratorium/deferment for the financial year 2019-20 and
during the financial year 2020-2021, the bank has acted as per the above circular.

13. In terms of NABARD Circular No. NB.DoS/Pol/3437/j-1/2019-20 dated 27/02/2020, Appendix — IV of NABARD’s
Inspection Reports dated 07/09/2021 has been shared with statutory auditors and NABARD’s Observation there in
have been considered while determining asset classification.

14. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them
comparable with current year figure.

FOR THE AHMEDABAD DISTRICT AS PER OUR REPORT OF EVEN DATE
CO-OPERATIVE BANK LIMITED ATTACHED
[AJAYBHAI H. PATEL] FOR MEHTA SHETH & ASSOCIATES
CHAIRMAN CHARTERED ACCOUNTANTS

FRN 106238W
(M.L. BAHEDIA) (CA KETAN H. MEHTA)
CHIEF EXECUTIVE OFFICER PARTNER

M.NO. 043288
UDIN: 21043288AAAAE03630

PLACE: AHMEDABAD
DATE : 31st May, 2021

¥3
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2021

PARTICULARS

FOR THE YEAR ENDED
31ST MARCH, 2021

FOR THE YEAR ENDED
31ST MARCH, 2020

[A] CASH FLOW FROM OPERATING ACTIVITIES
NET PROFITAFTER TAX & EXTRAORDINARY
ITEMS

ADJUSTED FOR:

Depreciation

Bad & Doubtful Debt Reserve Fund
Government Security Premium Written Off
Contingent Provision against Standard Assets
Provision for Income Tax

Special Reserve U/S 36 | (VIII) of I.T.Act
Prudential Written Off

Provision Reversal from Std. Assets

Profit on Sale of Securities

Profiton Sale of Fixed Assets

Loss on sale of Assets

Provision for Building Fund

Deferred Tax Provision

Income Tax Expenses

Interest Transferred to Reserve

Overdue Interest Reserve Written Back

Rent Received

Dividend Received

OPERATING PROFIT BEFORE CHANGES IN
CURRENTASSETS & LIABILITIES
ADJUSTMENTS FOR:

CurrentAssets

Current Liabilities

Movementin Borrowings (Net)

Movementin Advances (Net)

Movementin Deposits (Net)

CASH GENERATED FROM OPERATIONS

Direct Taxes paid

CASH FLOW BEFORE EXTRA-ORDINARY ITEMS
ADJUSTED FOR EXTRA-ORDINARY ITERMS:
CASHFLOW FROM OPERATING ACTIVITIES
[B] CASH FLOW FROM INVESTING ACTIVITIES
MOVEMENTS IN FIXEDASSETS (NET)
DIVIDEND RECEIVED

RENTRECEIVED

MOVEMENT IN FIXED DEPOSITS

MOVEMENT IN INVESTMENTS (NET)

NET CASH FROMINVESTINGACTIVITIES

[C] CASH FLOW FROM FINANCING ACTIVITIES
SHARE CAPITAL INCLUDING PREMIUM
DIVIDEND PAID

25,03,47,037.09

6,36,90,171.41
33,79,00,000.00
84,73,553.00
1,44,05,296.00
12,72,00,000.00
5,40,00,000.00

(76,05,124.00)
(10,60,142.28)
35,77,834.05
10,00,00,000.00
1,35,91,800.00
1,57,71,266.00
86,59,817.00
(4,97,65,932.00)
(63,610.00)
(2,02,200.00)

93,89,19,766.27

(53,83,90,347.19)
(59,32,17,045.83)
(1,19,70,75,810.00)
(6,71,90,18,175.14)
10,97,08,16,422.63
1,92,31,15,044.47
2,86,20,34,810.74
(10,87,67,283.45)
2,75,32,67,527.29

2,75,32,67,527.29

(11,51,95,362.38)
2,02,200.00
63,610.00
(2,76,80,57,191.90)
(2,88,29,86,744.28)

6,30,400.00

14,57,30,672.92

5,95,87,090.77
11,20,93,000.00
1,10,35,586.00

11,45,00,000.00

11,56,20,173.00
(3,74,91,250.00)
(52,620.60)
17,13,483.34
5,00,00,000.00
5,16,11,617.85
1,24,40,254.00

(1,10,090.00)
(44,15,930.00)

63,22,61,987.28

32,57,23,162.39
(1,36,43,28,510.68)
(2,01,92,31,250.00)
63,75,46,490.97
4,55,69,42,981.32
2,13,66,52,874.00
2,76,89,14,861.28
(12,69,40,254.00)
2,64,19,74,607.28

2,64,19,74,607.28

(7,23,27,643.09)
44,15,930.00
1,10,090.00

(3,95,31,55,000.00)
(4,02,09,56,623.09)

(48,30,550.00)
(8,22,10,325.00)

XY
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PARTICULARS

FOR THE YEAR ENDED
31ST MARCH, 2021

FOR THE YEAR ENDED
31ST MARCH, 2020

MOVEMENTS IN RESERVE FUND
NET CASH FROM FINACINGACTIVITIES
NET CASH FLOWS DURING THE YEAR (A+B+C)
OPENING BALANCE OF CASH & CASH
EQUIVALENTS (D)
CLOSING BALANCE OF CASH & CASH
EQUIVALENTS (A+B+C+D)
CASH/CASHEQUIVALENTS AT THE BEGINNING
OF THEYEAR:
(a) CASH ON HAND
(b) BALANCES WITH BANKS :

IN CURRENTACCOUNT

IN FIXED DEPOSITACCOUNT
(c) MONEY AT CALL AND SHORT NOTICE

CASH & CASH EQUIVALENTS AT THE END OF
THE YEAR:
(a) CASH ON HAND
(b) BALANCES WITH BANKS :
IN CURRENTACCOUNT
IN FIXED DEPOSITACCOUNT
(c) MONEY AT CALLAND SHORT NOTICE

3,27,61,80,409.87

2,00,000.00

2,97,61,64,522.88

2,00,000.00

(17,09,27,070.00)
(17,02,96,670.00)
(30,00,15,886.99)
3,27,63,80,409.87

2,97,63,64,522.88

3,27,63,80,409.87

2,97,63,64,522.88

4,33,38,36,302.68

1,00,000.00
40,00,00,000.00

3,27,61,80,409.87

2,00,000.00

84,66,998.00
(7,85,73,877.00)
(1,45,75,55,892.81)

4,73,39,36,302.68

3,27,63,80,409.87

4,73,39,36,302.68

3,27,63,80,409.87

NOTE: 1.

"CASHFLOW STATEMENT " ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA.

2. PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED, REARRANGED AND RECASTED WHEREVER CONSIDERED NECESSARY

TO MAKE THEM COMPARABLE WITH CURRENT YEAR'S FIGURES.

AS PER OUR REPORT OF EVEN DATE
ATTACHED

FOR MEHTA SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 106238 W

( CA. KETAN H. MEHTA)
PARTNER
M.NO. 043288

PLACE: AHMEDABAD
DATED: 31-05-2021

FOR AND ON BEHALF OF

AHMEDABAD DISTRICT CO-OPERATIVE BANK LTD.

(MANGILAL L. BAHEDIA)
CHIEF EXECUTIVE OFFICER

U

THE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER INDIRECT METHOD AS SET OUT IN ACCOUNTING STANDARD-3
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RTGS, NEFT, CTS, SMS Alert, RuPay Card, ATM, Mobile Banking,
Internet Banking, Immediate Mobile Payment Service (IMPS), MICRO ATM, E-COMMERCE,
Point of Sale (POS), Unified Payments Interface (UPIl) & BHIM, Bharat Bill Payment System
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E-mail : info@adcbank.coop ¢ adcbank@gmail.com ¢ Website : www.adcbank.coop
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CORONAVIRUS PREVENTION
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AVOID CONTACT KEEP DISTANCE
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WASH HANDS USE SOAP DON'T SHAKE USE DISINFECTANT
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